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Unless agencies have specific statutory authority to collect and keep the receipts, an official or agent of the Government receiving money for the Government from any source shall deposit the money in the Treasury as soon as practicable without deduction for any charge or claim (USC Title 31, Subtitle III, Chapter 33, Subchapter I, Section 3302 (b)).  Also the same code, section 3302 (e) states that “an official or agent of the Government having custody or possession of public money shall keep an accurate entry of each amount of public money received, transferred, and paid”.

Background
Who is responsible for reporting Miscellaneous Receipt Account activity?

Any agency that has Miscellaneous Receipt activity needs to report this activity on its financial statement.  Reporting responsibility is on the agency that has agency’s 2 digit agency code associated with the miscellaneous receipt account.  The 2 digit agency code identifies agency that is responsible for reporting the miscellaneous activity. The 2 digit agency code should not be confused with the partner code.  
How should agencies do the elimination if agencies are to report Miscellaneous Receipt Account on their financial statement?

Agencies should not treat Miscellaneous Receipt account as intra-agency entity rather it should be treated as intragovernmental entity when eliminations are done.  Otherwise, Miscellaneous Receipt activity wouldn’t be reported on the financial statement.
Agencies general ledger balance of Fund Balance with Treasury does not match what is reported by Treasury, STAR 
The swiping of Fund Balance with Treasury occurs at the end of the year by Treasury for the new fiscal year.  The swiping of FBWT is currently identified as pre-closing entry, therefore a difference may exist between agencies’ general ledger balance and Treasury’s balance.   Agencies should keep in mind that this the difference should be reconciled.

What is a Miscellaneous Receipt Account?

There are two major categories of fund accounts, federal funds and trust funds, in federal government.  The miscellaneous receipt accounts are a part of general fund accounts which belongs to the federal fund account classification including special, and revolving funds.  The General fund consists of receipt accounts
 and expenditure
 accounts.  The General Fund Receipts Account is made up with 2 major categories of receipt accounts, Taxes (TAFS, 0101-0199) and Miscellaneous receipt accounts (TAFS, 0612-3885). 
According to Federal Account Symbols and Title (FAST) book, there are many types of miscellaneous receipt accounts that collect wide range of collections from exchange revenue to downward re-estimate of subsidies (see www.fms.treas.gov/fastbook for detail description of each miscellaneous receipt accounts.)
SUMMARY of Miscellaneous Receipts Accounts from the FAST Book 

	TAFS
	Description of types of Miscellaneous Receipt Account
	Types of collection

	0600 – Receipts from monetary power
	Income from FRB system
	Nonexchange (257)

	0610 – Seigniorage
	Diff between FV of coin and manuf cost
	Other Financing Source


	0800 – Fees for Reg and Judicial serv
	Fees and other charges that result from the exercise of a governmental function of a regulatory or judicial nature.  Includes fees and charges relating to application for and issuance of permits for aliens, petitions for naturalization, and papers for US citizens to travel abroad; feeds and other charges related to the application for and issuance and assignment of patents, trademark and copyrights; and charges fro registration of individuals, firms, or products; and fees fro filing or reproducing of documents.
	Exchange (282, 283)

	1000 – Fines and Penalties
	Nonexchange
	Nonexchange

	1100  - Restitutions
	Indemnities and compensation resulting from destruction of Government property as a result of military action from war.  Activities and payment by Government of occupied areas for occupation costs
	 Other Financing source

	1200 – Gifts and contributions
	
	Nonexchange

	1600 – Dividends and other earnings
	Receipts from current or accumulated earning of Government-owned or sponsored corporations or enterprises; dividends or other income from non-governmental enterprises; premiums on sale, and discounts on purchase of securities; gains from exchange of currency; and increments resulting from other financial transactions
	Exchange, para 272

	1800 - Rent
	Moneys received for the use and tenancy of Government property, real or personal, based on a fixed charge, including bonuses paid under competitive bids for leases
	Exchange, para 274

	2000 – Royalties
	Moneys received for the use of Government property or rights, based on an  agreed rate per unit extracted, produced, or manufactured, or on a fixed share of the income or profit resulting from the use of the property
	Exchange, para 274

	2200 – Sale of products
	Proceeds from the sale of any article or commodity produced by, or resulting from, the efforts of a Government activity, or the by-product of such activity
	Exchange

	2400 – Fees and other charges for services
	Moneys received for services or special benefits, which are proprietary in nature and are optional on the part of the recipient.
	Exchange and Nonexchange


	2600 – Sale of government property
	Proceeds from the sale of tangible property, real or personal, representing the liquidation of, or realization upon, assets other than the sale of products.  Includes S and E funded activity and grant funded activity
	Gain/Loss


	2700 – Negative subsidies and downward re-estimates of subsidies
	Receipts of amounts paid for associated financing accounts when there is a negative subsidy or a downward re-estimate pursuant to the Federal Credit Reform Act of 1990
	Reduction of expense


	2800-2900 – Realization upon loans and investments
	Proceeds from the liquidation of, or realization upon, intangible assets, including the return to the Government of moneys previously invested, loaned, or advanced; and the sale, retirement, or cancellation of Government-owned stocks, bonds and securities
	Liquidation of intangible assets and marketable securities – exchange revenue


	3000 – Recoveries and Refunds
	The return of monies paid to, but not due, the recipient; compensation for loss of or damage to property; and other  recoveries and refunds
	Other Financing source, 

	3800 – Clearing account
	This miscellaneous guide does not cover clearing account
	


It is important to mention that unless you have specific statutory authority to collect and keep the receipts, an official or agent of the Government receiving money for the Government from any source shall deposit the money in the Treasury as soon as practicable without deduction for any charge or claim (USC Title 31, Subtitle III, Chapter 33, Subchapter I, Section 3302 (b)).  Also the same code, section 3302 (e) states that “an official or agent of the Government having custody or possession of public money shall keep an accurate entry of each amount of public money received, transferred, and paid”.
Should budgetary entries be reported in Miscellaneous Receipt Account?
Collections deposited in Miscellaneous Receipt Account do not constitute budget authority therefore the budgetary entries are not recorded.  Currently, the SF133, “Statement of Budget Execution” is not required for collections deposited into the Treasury Miscellaneous Receipt Account.
How are the new accounts proposed in this guidance going to impact the financial statement?
	Impact on USSGL crosswalks

	New Accounts
	Balance Sheet
	Net Cost
	Statement of change in net position
	Statement of Custodial Activity
	Statement  of Financing

	2985
	Line 18 (Non Entity)
	N/A
	N/A
	N/A
	N/A

	5993
	Line 32
	N/A
	Line 13
	N/A
	Line 7

	5994
	Line 32
	N/A
	Line 13
	N/A
	Line 7

	5995
	Line 32
	N/A
	Line 15
	N/A
	Line 9,16

	5725-in
	Line 32
	N/A
	Line 13
	N/A
	Line 7

	5735-out
	Line 32
	N/A
	Line  13
	N/A
	Line 7


What does this guidance cover?

This guidance covers collections that are deposited/transferred-in to Treasury Miscellaneous Receipt account.  Nonexchange portion of the Miscellaneous Receipt account is addressed in the previous Miscellaneous Receipt guidance.  This guidance covers collections other than non-exchange revenue.

Proposed addition

Account Title:  Non-entity Liability
 
Account Number: 2985

Normal Balance: Credit

Account Definition: The amount of collection/asset held by the collecting entity for another entity that has not yet transferred.  The liability must equal to the amount of the asset under guardianship.  This account does not crosswalk to Statement of Custodial Liability.
Account Title: Receipts Revenue Collected for Others

Account Number: 5993

Normal Balance: Credit

Account Definition: Receipts collected by an entity on behalf of another entity.  For amounts to be collected on behalf of General Fund of the Treasury use FACTS I attribute domain values Federal “F” and transaction partner “99”.  For all other amounts, use the appropriate attribute domain value. This account does not crosswalk to Statement of Custodial Liability.
Account Title:  Accrued Revenue Receipts to be Collected for Others


   

Account Number: 5994

Normal Balance: Credit

Account Definition: Amounts of receipts to be collected by a reporting entity on behalf of another entity.  For amounts to be collected on behalf of General Fund of the Treasury use FACTS I attribute domain values Federal “F” and transaction partner “99”.  For all other amounts, use the appropriate attribute domain value.  This account does not crosswalk to Statement of Custodial Liability.

Account Title:  Miscellaneous Receipts Offset


   

Account Number: 5995

Normal Balance: Credit

Account Definition: Amount offset to receipts collected or will be collected for another entity. For amounts to be collected on behalf of General Fund of the Treasury use FACTS I attribute domain values Federal “F” and transaction partner “99”.  For all other amounts, use the appropriate attribute domain value.  This account does not crosswalk to Statement of Custodial Liability.

Account Title: Non budgetary Financing Sources Transferred-In

Account Number: 5725
Normal Balance: Credit

Account Definition: The amount determined to increase the financing sources of reporting entity.  This has no budgetary effect.

Account Title: Non budgetary Financing Sources Transferred-Out
Account Number: 5735
Normal Balance: Debit

Account Definition: The amount determined to decrease the financing sources of reporting entity.  This has no budgetary effect.

Relevant citations from Revenue standard, SFFAS #7
· The collection entity should not offset its gross costs by such exchange revenue (exchange revenue with virtually no costs) in determining its net cost of operations.  If such exchange revenue is retained by the entity, it should be recognized as a financing source in determining the entity’s operation results.  If instead, such revenue is collected on behalf of other entities, the entity that collects the revenue should account for that revenue as a custodial activity (para 45.1)

If the other entities to which the revenue is transferred also recognize virtually no costs in connection with the Government earning the revenue, the amounts transferred to them should not offset their gross cost in determining their net cost of operations but rather should be recognized as a financing source in determining their operating results (45.2a)

If the other entities to which the revenue is transferred do recognize costs in connection with the government earning the revenue, the amounts transferred too them should offset their gross cost in determining their net cost of operation. (45.2b)

· As a general rule, exchange revenue transferred to others must be offset against the collecting entity’s gross cost to determine its net cost of operation.  Exchange revenue reduces the net cost of operation.  Exchange revenue reduces the net cost of operations incurred by the entity in producing outputs, regardless of whether the entity kept the exchange revenue for its own use or transfers it to another operating entity or the General Fund.  Likewise, exchange revenue reduces the net cost of the entity’s operations to the taxpayer regardless of its disposition.  Therefore, all exchange revenue related to the cost of operations must be deducted from gross cost to determine the net cost of operations for the entity (paragraph 137).
· Any exchange revenue that is transferred to others, however, does not affect the collecting entity’s net position.  Therefore, as required the standards for other financing sources, such exchange revenue is recognized as a transfer-out in calculating entity’s operating results. (para 138)

· Collecting entities entitle to retain revenue.  When legally retained by the collecting entity as a reimbursement of the cost of collecting revenue should be recognized as exchange revenue and deducted in determining the collecting entity’s net cost of operations.  (para 60.3)

· . . . The collecting entity receives the cash and then transfers it to the General Fund, trust fund, or special fund on whose behalf it was collected.  The amount so collected should be accounted for as a custodial activity by the collecting entity.  (para 245)

· Receivables that arise as the result of custodial operations are custodial (or non-entity) assets, held by the IRS or another entity as an agency for the Government as a whole rather than on its own behalf.  The interest is an exchange revenue, because each party receives and sacrifices something of value, but it is not related to the costs incurred by the collecting entity (para 281)

· Revenue, primarily nonexchange revenue, may be collected by entity acting on behalf of the General Fund or another entity within the Government on whose behalf it was collected.  The collecting entity accounts for the disposition of revenue as part of its custodial activity. (Paragraph 353)

· The collection of exchange revenue is not a custodial activity, as a general rule, because exchange revenue should be deducted from gross cost in the Statement of Net Cost for the purpose of determining the net cost of operations.  SFFAS no. 7 requires this accounting for exchange revenue regardless of whether the entity retains the exchange revenue for its own use or transfers it to others (Revenue Implementation Guide dated 5/15/96, paragraph 57) 
Relevant Citations from Selected Assets and Liabilities Standard, SFFAS # 1
· Non-entity cash is cash that a federal entity collects and holds on behalf of the U.S. government or other entities.  In some circumstances, the entity deposits cash in its accounts in a fiduciary capacity for the U.S. Treasury or other entities.  Non-entity cash should be reported separately from entity cash.  (paragraph 29)

·  . . . . . Nonentity receivables are amounts that the entity collects on behalf of the U.S. government or other entities, and the entity is not authorized to spend.  Receivables not available to an entity are non-entity assets and should be reported separately from receivables available to the entity (paragraph 43)

· An entity may have assets under its custody and management that the entity is not authorized to use.  In this Statement, these assets are called non-entity assets, as distinguished form entity assets that then entity is authorized to used in its operations.  (paragraph, 100 (2))

· The Board recommends that both entity assets and nonentity assets under an entity’s custody or management be recognized in the entity’s financial statements.  Non-entity assets should be separately reported in an entity’s financial statements.  (paragraph 101)
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	Section V
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	I.  COLLECTION OF

EXCHANGE  REVENUE




	SECTION I. 
Collection of exchange revenue deposited directly into the Miscellaneous Receipt Account 

	Description
	Miscellaneous Receipt Account
	

	1. To record an entity earning revenue of which $130 was collected and a receivable of $20 was recorded.  


	Budgetary

None
Proprietary

1010
Fund Balance with Treasury


130
1310N
Accounts Receivable

 

 20


5900N
Other Revenue




150

5993(F99)
Receipts Coll for others


130


5994(F99)
Receipts that will be Collected  for others
   20


2985(F99)
Non-entity Liability


150
	Add to Trxs:
C142
C202

SCNP
, Ln 13
SOF, Line 7
B/S

	2. To record a collection of $10. 
	Budgetary

None
Proprietary

1010
Fund Balance with Treasury


10


1310N
Accounts Receivable



10
5993(F99)
Receipts Coll for others


10

5994(F99)
Receipts that will be Collected  for others
10
	Add to:
C143


	3.  To record uncollectible amount of $10.  (assume the buyer failed to pay the total amount due)
	Budgetary

None
Proprietary

6720N
Bad debt expense



10


1319N
Allowance for Doubtful Account


10

2985(F99)
Non-entity Liability


10


5994(F99)
Receipts that will be Collected  for others
10
	Add to

D214

	4.  To close miscellaneous receipt account.  At the end of each fiscal year, the general fund receipt account balances are automatically swept to -0- by Treasury’s central accounting system, STAR, in order to prepare for a new fiscal year.
	Budgetary

None
Proprietary

2985(F99)
Non-entity Liability

140

1010
Fund Balance with Treasury

140
	F124


Section 1A

	Pre-Closing Adjusted Trial Balance

	

	DR
	CR

	1010 

FBWT (NE)




1310(N)
Accounts receivable (NE)



1319(N)
Allowance for Doubtful Account (NE)

2985(F99)
Non-entity Liability


5900(N)
Other Revenue



5993(F99)
Receipts Coll for others



6720(N)
Bad debt expense




	0
10

140

10
	10

0
150



	
	160
	160


CONSOLIDATED BALANCE SHEET

As of September 30, Year 
(in dollars/thousands/millions)
Section I.  COLLECTION OF EXCHANGE REVENUE
Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010)





0
      6. Total Intragovernmental






0
    13. General Property, Plant & Equipment (1730,1739)        
 

0

15. Total Assets                                                                        

0
Liabilities 

 26. Other Liabilities  

          


            

0
 27. Total Liabilities                                                                 


0
Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  

0
32. Cumulative Results of Operations – other funds (3310)


0
33. Total Net Position







0
34. Total Liabilities and Net Position



   

0


FMS 2108 Year-end Closing Statement

YEAR 

Section I.  COLLECTION OF EXCHANGE REVENUE
Column 5   (1010E)

0




Column 9   (4801E)





Column 11 (4610E)





Total
        0  


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year 
(in dollars/thousands/millions)
Section I.  COLLECTION OF EXCHANGE REVENUE









Program Costs:

Program A:

1.   Gross Costs (6720)                                         
         10

3.  Net Program Costs                                           

0

4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
      150   

6.   Net Cost of Operations                                                         
      (140)
CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year 
(in dollars/thousands/millions)
Section I.  COLLECTION OF EXCHANGE REVENUE


Cum Results      
Unexpended






   Operations       
Appropriation

1. Beginning Balances                        




0

0              
2. Adjustments

3. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

4. Appropriations Received (3101E)

(b) All other funds




0


0 
7. Appropriations Used (3107/5700E)


(b) All other funds
      




0


0
Other Financing Sources:

 12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements (5993,5994)    



(140)
15. Other




                                                           







Total Financing Sources
         
16. Net Cost of Operations

(b) All Other Funds




                 140
 
19. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      0

COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year 
(in dollars/thousands/millions)
Section I.  COLLECTION OF EXCHANGE REVENUE
Resources Used to Finance Activities:

Budgetary Resources Obligated







1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





0
4.   Less: Offsetting Receipts (5900)




0
5.   Net Obligations (1..4)
 
6.   Donations and Forfeitures of Property(5610)
 
7.   Financing sources transferred in/out w/o reimbursement(5993,5994)
 


(140)
9.  Other resources







11. Total Resources Used to Finance Activities (5+10)
 




(140)
Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
 
15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations(5993,5994)
  




0
17. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)









0

   

18. Total Resources Used to Finance the 

Net Cost of Operations (11-17)







     




(140)
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

22.  Increases in exchange revenue receivable from the public







0

27.  Other (6720) SOF, AIR–exchange revenue debit for MRA








       
29.  Total Components of the Net Cost of Operations 

That Will Not Require or Generate Resources in the Current Period






       

30.  Net Cost of Operations (18+29)











(140)
*** Line 9, account 5993 already has a collection net of bad debt expense in the total, so line 27 is not necessary

CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	Proprietary Entry

DR  3310  Cumulative Results of Operations   1,500                         

CR  6100 Other Expenses                                             500
CR  5730 Financing source Transf  out w/o Reimb    1,000

DR  5725 Offset to Transfer

500
DR  5700  Expended Appropriations               500

CR  3310  Cumulative Results of Operations                     1,000      
	TC F228


	Post-Closing Trial Balance
	DR
	CR

	1010
FBWT (NE)




1310
Accounts receivable (NE)



1319
Allowance for Doubtful Account (NE)
2985
Non-entity Liability


3310
Cumulative Results




	0

10

0
	10

0

	
	10
	10


	II.  Collection of Receivables

 from

Canceled Authority 



Canceled appropriation

After the last expired year, the account is closed, and the balances are canceled.  The authority to disburse is canceled and is no longer available for any purpose.  Any offsetting collections credited to the account at the time the account is canceled and thereafter must be transferred to miscellaneous receipts in the Treasury (A11, section 20.4)
Section II - Receivables from canceled appropriation is established in Miscellaneous Receipt Account
 
	Description
	Miscellaneous Receipt Account
	

	1 To record receivables that are deemed collectible ($70) from the canceled appropriation account are re-established (assume this is an exchange revenue) in a miscellaneous receipt account. 

Note: original receivable from the canceling account is reversed and re-established in the Misc Receipt account. 
	Budgetary

None
Proprietary

1310N
Accounts Receivable



70

5900N
Other Revenue




70
5994(F99)
Receipts that will be Collected  for others
   70

2985(F99)
Non-entity Liability


70

	St of  NC

St of NP Ln 13 -
SOF Ln 7

	2. To record the collection of $70.
	Budgetary

None
Proprietary

1010
Fund Balance with Treasury

70


1310N
Accounts Receivable


70

5993(F99)
Receipts Coll for others


70


5994(F99)
Receipts that will be Collected  for others
70
	

	3. To close miscellaneous receipt account.  At the end of each fiscal year, the general fund receipt account balances are automatically swept to -0- by Treasury’s central accounting system, STAR, to prepare for the new fiscal year.
	Budgetary

None
Proprietary

2985(F99)
Non-entity Liability

70


1010
Fund Balance with Treasury

70
	F124


	Pre-Closing Adjusted Trial Balance

	

	DR
	CR

	1010
FBWT (NE)




2985F
Non-entity Liability


5900N
Other Revenue



5993F
Receipts Coll for others



5994F
Receipts that will be Collected  for others




	0
70


	0
70

0




CONSOLIDATED BALANCE SHEET

As of September 30, Year 2

(in dollars/thousands/millions)
Section II.  Collection of Receivables from Canceled Authority 

Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010E)




0
      
6. Total Intragovernmental






0
    
13. General Property, Plant & Equipment (1730,1739)        


0

15. Total Assets                                                                        


0
Liabilities 

      Intragovernmental


18. 
Other Liabilities (2985)





0
   
 26. Other Liabilities  

          


            


0

 27. Total Liabilities                                                                 


0
Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  


0

32. Cumulative Results of Operations – other funds (3310)



0

    33. Total Net Position







0

34. Total Liabilities and Net Position



 


0


FMS 2108 Year-end Closing Statement

YEAR 

Section II.  Collection of Receivables from Canceled Authority 

Column 5   (1010E)

0




Column 9   (4801E)





Column 11 (4610E)





Total
        0


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section II.  Collection of Receivables from Canceled Authority 










Program Costs:

Program A:

1.   Gross Costs (6720)                                         
           0
3.  Net Program Costs                                           
           0
4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
         70   

6.   Net Cost of Operations                                                         
      (70)
CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section II.  Collection of Receivables from Canceled Authority 



Cum Results      
Unexpended






   Operations       
Appropriation

1. Beginning Balances                        




0

0              
2. Adjustments

3. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

4. Appropriations Received (3101E)

(b) All other funds




0


0 
7. Appropriations Used (3107/5700E)


(b) All other funds
      




0


0
Other Financing Sources:

12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements (5993, 5994)              


(70)
15. Other         




                                                           







Total Financing Sources
         
16. Net Cost of Operations

(b) All Other Funds




                 70
 
19. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      0

COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section II.  Collection of Receivables from Canceled Authority 

Resources Used to Finance Activities:

Budgetary Resources Obligated





1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





0
4.   Less:Offsetting Receipts




0
5.   Net Obligations (1..4)
 
6.   Donations and Forfeitures of Property(5610)
 
7.   Financing sources transferred in/out w/o reimbursement (5993, 5994)
 



(70)

9.  Other resources






11. Total Resources Used to Finance Activities (5+10)
 




(70)
Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
 
15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations





0
  
19. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)




   

20. Total Resources Used to Finance the 

Net Cost of Operations (11-17)







     




(70)
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

25.  Depreciation and Amortization          
29. Total Components of the Net Cost of Operations 

That Will Not Require or Generate Resources in 

the Current Period






       

30. Net Cost of Operations (18+29)











(70)
CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	Transfer-Out Entity
	

	Proprietary Entry

DR  3310  Cumulative Results of Operations  
 70                         

CR  5993  Receipt collected for others                                         70
DR  5900  Other Revenue




70
CR  3310  Cumulative Results of Operations                     
70      
	TC F228


	Post-Closing Trial Balance
	DR
	CR

	1010
FBWT (NE)




1310
Accounts receivable (NE)



2985
Non-entity Liability


3310
Cumulative Results




	0

0

0
	0

0

	
	0
	0


	Section III- Sale of personal property

(The Replacement property
 is not acquired within 2 year period therefore the money is deposited into Treasury Miscellaneous Receipt Account)



Disposition of Personal Property

Agencies can use the proceeds from a disposal of personal property to acquire a replacement property within prescribed time limit (Year the property is disposed and subsequent year).  If determination is made not to replace the property in    prescribed time, then the proceed must be transferred to Miscellaneous Receipt account. 

Note: If agencies have authority from legislation to keep proceed for more than the prescribed period, then this scenario may not be applicable.  The purposed of this section is to show how proceed is collected into miscellaneous receipt account.  For more details on proceeds from disposition of personal property, refer to the proceeds from disposition of personal property guidance on USSGL web site.

	Beginning Trial balance

	Budgetary

4201
Total Actual resources – Collected
0

4450
Unapportioned Authority



0
Proprietary

1750
Equipment




700

1759
Acc Dep – Equip




108
3100
Unexpended Appropriation



0
3310
Cumulative Results



            592 





	
	Program Fund
	
	Clearing Account

(3845)
	
	Miscellaneous Receipt Account
	

	1.  To record depreciation expense for equipment 
	Budgetary

None

Proprietary

6710N
Depreciation exp
72


1759N
Acc Dept
    72


	
	Budgetary

None

Proprietary

None
	
	Budgetary

None

Proprietary

None 
	

	2.  To record the sale of agency equipment.

Note: money is deposited directly to clearing account but in order to remove the PPE when it is sold, the FBWT has to come into the program account first.
	Budgetary

None

Proprietary

1010
FBWT

400

1759N
Acc Dep

180

7210N
Loss

120


1750N
Equipment
700

5735F99
NB Transfer-out
400


1010
FBWT

400
	
	Budgetary

None

Proprietary

1010
FBWT

400

      2400F    Liab for dep fd 
     400
	
	Budgetary

None

Proprietary

None 
	

	3.  To record receipts returned to Treasury Miscellaneous receipt account.   It was determined that the replacement property will not be acquired and the receipt will be returned to Treasury.  (This transaction would also apply to the agency that does not replace the property within the prescribed time limit)
	Budgetary

None

Proprietary

None
	
	Budgetary

None

Proprietary

2400F    Liability for dep fd 
  400


1010
FBWT
       400
	
	Budgetary

None

Proprietary

1010
FBWT

400


5725FXX
  NB Transf-in       400

5995F99  Mis Rec Offset
400

2985F99
Non-entity


Liability

400

	

	4.  To close miscellaneous receipt account.  At the end of each year, the general fund receipt account balances are swept to -0-automatically by Treasury’s central accounting system, STAR.”  In order to get ready for the new fiscal year. 


	
	
	
	
	Budgetary

None
Proprietary

2985F99
Non-entity Liability    400


1010
FBWT

400
	


Pre-closing trial balance

	
	P Fund
	C Acct
	Misc Rec
	Consolidated

	4201
Total Actual resources – Collected
	0
	
	
	0

	4450
Unapportioned Authority
	0
	
	
	0

	
	
	
	
	

	
	
	
	
	

	1010
FBWT
	0
	
	0
	0

	2400
Liability for deposit fund
	
	
	
	

	2985
Non-entity Liability
	
	
	0
	0

	1750
Equipment
	0
	
	
	

	1759
Accumulated Depreciation
	0
	
	
	

	3100
Unexpended Appropriation
	0
	
	
	0

	3310
Cumulative Results
	(592)
	
	
	(592)

	5735
Nonbudgetary Transfer out, 
	400
	
	
	400

	5725
Nonbudgetary Transfer in, 
	
	
	(400)
	(400)

	5995
Miscellaneous Receipts Offset
	
	
	400
	400

	6710
Depreciation expense
	72
	
	
	72

	7210
Loss
	120
	
	
	120


CONSOLIDATED BALANCE SHEET

As of September 30, Year 2

(in dollars/thousands/millions)
Section III- Sale of personal property

Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010E)



0
      
6. Total Intragovernmental





0
    
13. General Property, Plant & Equipment (1730,1739)        

0

15. Total Assets                                                                        

0
Liabilities 

      Intragovernmental


18. 
Other Liabilities (2985)




0
   
 26. Other Liabilities  

          


            

0

 27. Total Liabilities                                                                 

0
Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  

0
32. Cumulative Results of Operations – other funds (3310)


0
    33. Total Net Position






0

34. Total Liabilities and Net Position



   

0


FMS 2108 Year-end Closing Statement

YEAR 







Section III- Sale of personal property

Column 5   (1010E)

0




Column 9   (4801E)





Column 11 (4610E)





Total
        0 


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section III- Sale of personal property










Program Costs:

Program A:

1.   Gross Costs (6710, 7210)                                         
         192

592 (+6790)
3.  Net Program Costs                                           
         192
4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
           0   

6.   Net Cost of Operations                                                         
        192
CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section III- Sale of personal property



Cum Results      
Unexpended






   Operations       
Appropriation

4. Beginning Balances                        




592

0          
5. Adjustments

6. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

5. Appropriations Received (3101E)

(b) All other funds




0


0 
8. Appropriations Used (3107/5700E)


(b) All other funds
      




0


0
Other Financing Sources:

 12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements               
15. Other (5995)        




(400)                                                           







Total Financing Sources
         
17. Net Cost of Operations

(b) All Other Funds




                 (192)
 
6. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      0


0
COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year 

(in dollars/thousands/millions)
Section III- Sale of personal property

Resources Used to Finance Activities:

Budgetary Resources Obligated







1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





0

5.  Net Obligations (1..4)
 
6.  Donations and Forfeitures of Property(5610)
 

7.  Financing sources transferred in/out w/o reimbursement(5730)
 

9.  Other resources (5995)





400
11. Total Resources Used to Finance Activities (5+10)
 




400

Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
 

15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations(5995)





400
21. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)













   

22. Total Resources Used to Finance the 

Net Cost of Operations (11-17)












0







     
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

25.  Depreciation/Amortization












120

26.  Revaluation of Assets












72
27.  Other















31. Total Components of the Net Cost of Operations 

That Will Not Require or Generate Resources in 

the Current Period






       

32. Net Cost of Operations (18+29)











192
 
BUDGET PROGRAM AND FINANCING
 (P&F) SCHEDULE PRIOR-YEAR ACTUAL COLUMN 

FOR YEAR 2 REPORTING








Section III- Sale of personal property

OBLIGATIONS BY PROGRAM ACTIVITY

1000 Total new obligations (+) (4801E-B/4902E / 4901E-B)


      
0
BUDGETARY RESOURCES AVAILABLE FOR OBLIGATION

2140 Unobligated balance carried forward, start of year(4201B)



0
2200 New budget authority (gross) (+) (sum 4000..6962)
         
0
2440 Unobligated balance carried forward, end of year


   
 0
NEW BUDGET AUTHORITY (GROSS), DETAIL

4000 Appropriation (+) (4119E)
  



0
CHANGE IN OBLIGATED BALANCES

Obligated Balances Start of the Year

7240 Obligated balance, start of year (+) 





0




7310 Total new obligations (+) (same as line 1000)


       

0
7320 Total outlays (gross) (-) (4902E)
 



     
0

7440 Obligated balance, end of year (+) (4801E/4901E)


          
0
OUTLAYS (GROSS), DETAIL

8690 Outlays from new discretionary authority (+) (4902E)
                
0
NET BUDGET AUTHORITY AND OUTLAYS

8900 Budget authority (net) (+) (sum 2200 – (8800..8845), 8895, 8896)
 
0
9000 Outlays (net) (+) (sum (8690..8698) – (8800..8845))
 

0
CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	Transfer-Out Entity
	

	Proprietary Entry

DR  3310  Cumulative Results of Operations  
192                      

CR  6710  Depreciation expense                               
       
 72
CR  7210  Loss





 120
DR  3310  Cumulative Results of Operations


400
CR  5995  Miscellaneous Receipt Offset                  

400     
	TC F228


	Post-Closing Trial Balance
	DR
	CR

	1010
FBWT (NE)




1310
Accounts receivable (NE)



2985
Non-entity Liability


3100
Unexpended approriation

3310
Cumulative Results




	0
0

 
	0

0
0

	
	0
	0


	Section IV
- Downward re-estimate of subsidy expense
– Yr 2




Downward re-estimate of subsidy

If more subsidy money was collected than is necessary to fund future net cash outflows; the financing fund must relinquish excess subsidy amount.  The difference in the accounting between the discretionary and mandatory fund is that the discretionary program’s financing fund must transfer the excess subsidy amount, with interest, to a designated miscellaneous receipt account; the mandatory program usually can recycle the excess, and transfers it to the program fund.

	Beginning Trial Balance – Financing Fund
Budgetary

4201
Total Actual Resources Collected
250

4610
Allotments – Realized Resources


250



Proprietary

1010
FBWT



250

1340N
Interest Receivable

   25

1350N
Loans Receivable


125

1399N
Allowance for Subsidy



100

2180N
Loan Guarantee Liability



300



	
	Financing Fund
	
	MRA
	

	1.  Assume this is a discretionary program.  To record downward re-estimate of subsidy expense.  See credit reform case study for detail illustrations and explanations.
	Budgetary

None
Proprietary

2180N
Loan Guarantee Liability

100


6800N   Future Funded expense

80

1399N
Allowance for subsidy

20


	NC

Ln 4
	Budgetary

None
Proprietary

None
	D366

	2.  To record the amount transfer-out to Miscellaneous receipt.  The budget rules are such that the actual cash transfer will not take place until the following year.  Accrual is made in year 2 while the payment is made in year 3.  

The transfer account in this case does not require budgetary entries.
Apportionment and allotment does not happen until year 3, therefore 4901 is not recorded in year 2. 
	Budgetary

None

Proprietary

5735F99 
NBud  Transfer-Out
80

        2190F99
Other accrued liabilities

80


	
	Budgetary

None
Proprietary

1310Fxx   Accounts receivable

80


5725FXX 
NBud Transfer-In

80

5995F99
  Mis Receipt Offset

80


2985F99 
Non-entity Liability
80
	


	Pre-Closing Adjusted Trial Balance  Yr 2

	
	Financing Fund
	Miscellaneous Rec
	Consolidated

	Proprietary
	
	
	

	1010
FBWT (NE)
	250
	0
	250

	1310
Accounts receivable
	
	80
	80

	1340
Interest Receivable
	25
	
	25

	1350
Loans Receivable
	125
	
	125

	1399
Allowance for subsidy
	

(120)
	
	

(120)

	2180
Loan Guarantee Liability
	

(200)
	
	

(200)

	2190
Other accrued liability
	

(80)
	
	

(80)

	2985
Non-entity Liability

	


	

(80)
	

(80)

	5735F
Nonbud Transfer-Out
	80
	
	80

	5725F
Nonbud Transfer-In
	

	

(80)
	

(80)

	3310
Cumulative Results
	
	
	

0

	5995
Miscellaneous Receipt Offset
	
	80
	80

	6199
Adjustment to Subsidy Expense
	


	
	



	6800
Future Funded Expenses
	

(80)
	
	

(80)

	
	480

(480)
	160

(160)
	640

(640)


COMBINED STATEMENT OF BUDGETARY RESOURCES /

SF133, REPORT ON BUDGET EXECUTION (YEAR-END)

For the year ended September 30, Year 2

(in dollars/thousands/millions)
Section IV. Downward re-estimate of subsidy expense

BUDGETARY RESOURCES 

  1.  Unobligated Balance







0

1A. Brought forward (4201B)



    
  2.  Recoveries of Prior-Year Obligations

  3.  Budget Authority

A.  Appropriations (4119E)
 
  5. Temporarily Not Available

  6. Permanently Not Available  
          

  7. Total, Budgetary Resources 


0
STATUS OF BUDGETARY RESOURCES

8. Obligations Incurred, Direct (4801E-B/4902E/ 4901 E-B)                     

0
9. Unobligated Balance (Currently Available 4610e)
      
11. Total, Status of Budgetary Resources

 
0
CHANGE IN OBLIGATED BALANCE

12. Obligated Balance, Net 

15. Obligated Balance Transferred, Net

18. Obligated Balance, Net, End of Period(4801E/4901E)
 


0
NET OF OUTLAYS
19. Outlays 

A. Gross Outlays (4902E)


0
CONSOLIDATED BALANCE SHEET

As of September 30, Year 2

(in dollars/thousands/millions)
Section IV. Downward re-estimate of subsidy expense

Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010E)



250

6. Total Intragovernmental

Assets with Public

6. Accounts Receivable






105

11. Loans Receivable






    5

15. Total Assets                                                                        
360

Liabilities 

Intragovernmental


18. 
Other Liabilities (2985)    
Liabilities with Public

21.  Loan guarantee






200


26.  Other Liability






160

Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  
0
32. Cumulative Results of Operations – other funds (3310)

0
    33. Total Net Position






0

34. Total Liabilities and Net Position



   
360




FMS 2108 Year-end Closing Statement

YEAR 

Section IV. Downward re-estimate of subsidy expense

Column 5   (1010E)

250




Column 9   (4801E)





Column 11 (4610E)
        250






Total
        -0- 


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year 2
(in dollars/thousands/millions)
Section IV. Downward re-estimate of subsidy expense










Program Costs:

Program A:

1.   Gross Costs (6800)                                         
         80

3.  Net Program Costs                                           

0

4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
      

6.   Net Cost of Operations                                    

80                     
       
CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year 2
(in dollars/thousands/millions)
Section IV. Downward re-estimate of subsidy expense



Cum Results      
Unexpended






   Operations       
Appropriation

7. Beginning Balances                        




0

0              
8. Adjustments

9. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

7. Appropriations Received (3101E)

(b) All other funds




0


0 
9. Appropriations Used (3107/5700E)


(b) All other funds
      




0


0
Other Financing Sources:

 12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements               
15. Other (5995)        



80
                                                           


   




Total Financing Sources
         
18. Net Cost of Operations

(b) All Other Funds





   (80)

                 
 
7. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      0

COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year 2
(in dollars/thousands/millions)
Section IV. Downward re-estimate of subsidy expense

Resources Used to Finance Activities:

Budgetary Resources Obligated







1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





0
5.  Net Obligations (1..4)
 
6.  Donations and Forfeitures of Property(5610)
 
7.  Financing sources transferred in/out w/o reimbursement(5730)
 
9.  Other resources (5995)





80




11. Total Resources Used to Finance Activities (5+10)





80




Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
 
15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations(5995)





80
  
17. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)




   

18.  Total Resources Used to Finance the 

Net Cost of Operations (11-17)












0




     
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

21.  Upward/Downward Reestimate of credit sub (6800)









(80)

25.  Depreciation and Amortization          
33. Total Components of the Net Cost of Operations 

That Will Not Require or Generate Resources in 

the Current Period






       

34. Net Cost of Operations (18+29)











(   80)
BUDGET PROGRAM AND FINANCING
 (P&F) SCHEDULE PRIOR-YEAR ACTUAL COLUMN 

FOR YEAR 2 REPORTING

Section IV. Downward re-estimate of subsidy expense

OBLIGATIONS BY PROGRAM ACTIVITY

1000 Total new obligations (+) (4801E-B/4902E / 4901E-B)


      
0

BUDGETARY RESOURCES AVAILABLE FOR OBLIGATION

2140 Unobligated balance carried forward, start of year(4201B)



250
2200 New budget authority (gross) (+) (sum 4000..6962)
        


2440 Unobligated balance carried forward, end of year



250
   
 

NEW BUDGET AUTHORITY (GROSS), DETAIL

4000 Appropriation (+) (4119E)
  



0


 

CHANGE IN OBLIGATED BALANCES

Obligated Balances Start of the Year

7240 Obligated balance, start of year (+) 







7310 Total new obligations (+) (same as line 1000)


       



7320 Total outlays (gross) (-) (4902E)
 



     


7440 Obligated balance, end of year (+) (4801E/4901E)


      
0    


OUTLAYS (GROSS), DETAIL

8690 Outlays from new discretionary authority (+) (4902E)
                


NET BUDGET AUTHORITY AND OUTLAYS

8900 Budget authority (net) (+) (sum 2200 – (8800..8845), 8895, 8896)
 


9000 Outlays (net) (+) (sum (8690..8698) – (8800..8845))
 

0
CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	Budgetary

None
Proprietary

3310
Cumulative Results

160

5995
Miscellaneous Receipts Offset
80

5735
Non budgetaryTransfer-Out

80

6199
Adjustment to Subsidy expense
80

5725
NBud Transfer-In


80


3310
Cumulative Results


160

	TC F228


	Post-Closing Adjusted Trial Balance  Yr 2

	

	Financing Fund
	Miscellaneous Rec
	Consolidated

	Budgetary

4201
Total resources collected

4610
Allotment – Realized 
resources

Proprietary

1010
FBWT (NE)


1310
Accounts receivable

1340
Interest Receivable

1350
Loans Receivable

1399
Allowance for subsidy

2180
Loan Guarantee Liability

2190
Other accrued liability

2985
Non-entity Liability
3310
Cumulative results
	250


(250)

250

 25

125


(120)


(200)


(80)

400
400
	80

(80)

80
80
	250


(250)

250
80

25

125


(120)


(200)


(80)


(80)


0

480
480


Section IVB - Downward re-estimate of subsidy expense – Yr 3

	
	Financing Fund
	
	MRA
	

	1. To apportion and allot downward re-estimate of subsidy expense that needs to be returned to Miscellaneous Receipt.
	Budgetary

4450
Unapportioned Auth
80


4510
Apportionment

80
4510
Apportionment

80

4610
Allotment

80
Proprietary

None
	A116

A120


	Budgetary

None
Proprietary

None
	

	2. To reclassify from unfunded to funded
	Budgetary

None

Proprietary

6800N
Future Funded expense
80


6199N
Adjustment to Subsidy exp
80

	
	Budgetary

None
Proprietary

None
	

	3. To transfer money to Miscellaneous Receipt account
	Budgetary

4610
Allotment

80

4902
Delivered Ord – Oblig, pd
80

Proprietary

2190F99
     Other Accrued liab
80


1010
FBWT


80


	
	Budgetary

None
Proprietary

1010
FBWT


80


1310FXX
Accounts receivable
80


	

	4. To close miscellaneous receipt account.  At the end of each year, the general fund receipt account balances are swept to -0-automatically each year by Treasury’s central accounting system, STAR.”  In order to accommodate the new fiscal year

	
	
	Budgetary

None

Proprietary

2985F99   Non-entity Liability

80


1010
Fund Balance with Treasury
80
	F124


	Pre-Closing Adjusted Trial Balance  Yr 3

	

	Financing Fund
	Miscellaneous Rec
	Consolidated

	Budgetary
	
	
	

	4201
Total Actual Resources collected
	250
	
	250

	4450
Unapportioned auth
	80
	
	80

	4610
Allotment – Realized resources
	

(250)
	
	

(250)

	4902
Delivered ord – Oblig , pd
	

(80)
	
	

(80)

	

	Proprietary
	
	
	

	1010
FBWT (NE)
	170
	0
	170

	1310
Accounts receivable
	
	0
	0

	1340
Interest Receivable
	25
	
	25

	1350
Loans Receivable
	125
	
	125

	1399
Allowance for subsidy
	

(120)
	
	

(120)

	2180
Loan Guarantee Liability
	

(200)
	
	

(200)

	2190
Other accrued liability
	

(0)
	
	

(0)

	2985
Non-entity Liability

	


	

0
	

0

	3310
Cumulative Results
	
	
	

0

	6199
Adjustment to Subsidy Expense
	

(80)
	
	

(80)

	6800
Future Funded Expenses
	80
	
	80

	
	320

(320)
	160

(160)
	400

(400)


COMBINED STATEMENT OF BUDGETARY RESOURCES /

SF133, REPORT ON BUDGET EXECUTION (YEAR-END)

For the year ended September 30, Year 3
(in dollars/thousands/millions)
Section IVB - Downward re-estimate of subsidy expense
BUDGETARY RESOURCES 

  1.  Unobligated Balance


1A. Brought forward (4201B)



   

  2.  Recoveries of Prior-Year Obligations

  3.  Budget Authority

A.  Appropriations (4119E)


  5. Temporarily Not Available

  6. Permanently Not Available  
          

  7. Total, Budgetary Resources 

STATUS OF BUDGETARY RESOURCES

8. Obligations Incurred, Direct (4801E-B/4902E/ 4901 E-B)                    80


9. Unobligated Balance (Currently Available 4610e)
10. Unobligated Balance not available (4450)

80
     
11. Total, Status of Budgetary Resources


CHANGE IN OBLIGATED BALANCE

12. Obligated Balance, Net 

15. Obligated Balance Transferred, Net

18. Obligated Balance, Net, End of Period(4801E/4901E)
 

NET OF OUTLAYS
19. Outlays 

A. Gross Outlays (4902E)

80



CONSOLIDATED BALANCE SHEET

As of September 30, Year 3
(in dollars/thousands/millions)
Section IVB - Downward re-estimate of subsidy expense
Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010E)



170
6. Total Intragovernmental

Assets with Public

8. Accounts Receivable





 

11. Loans Receivable






30
15. Total Assets                                                                        
200

Liabilities 

Intragovernmental


18. 
Other Liabilities (2985)    

Liabilities with Public


21.  Loan guarantee






200

26.  Other Liability






0
Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  
0
32. Cumulative Results of Operations – other funds (3310)

0
    33. Total Net Position






0

34. Total Liabilities and Net Position



   
200




FMS 2108 Year-end Closing Statement

YEAR 3

Section IVB - Downward re-estimate of subsidy expense
Column 5   (1010E)
170 dr





Column 9   (4801E)
0 cr





Column 11 (4450E, 4610E)
170 cr




Total
         0  


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year 3
(in dollars/thousands/millions)
Section IVB - Downward re-estimate of subsidy expense









Program Costs:

Program A:

1.   Gross Costs (6720)                                         
         

3.  Net Program Costs                                           

0

4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
          

6.   Net Cost of Operations                                        

0
                 
       
CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year 3
(in dollars/thousands/millions)
Section IVB - Downward re-estimate of subsidy expense


Cum Results      
Unexpended






   Operations       
Appropriation

10. Beginning Balances                        




0

0              
11. Adjustments

12. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

9. Appropriations Received (3101E)

(b) All other funds




0


0 
10. Appropriations Used (3107/5700E)


(b) All other funds
      




0


0
Other Financing Sources:

 12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements               
15. Other (5995)        




                                                            







Total Financing Sources
         
19. Net Cost of Operations

(b) All Other Funds




                  
 
8. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      0

COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year 3
(in dollars/thousands/millions)
Section IVB - Downward re-estimate of subsidy expense
Resources Used to Finance Activities:

Budgetary Resources Obligated







1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





80
5.  Net Obligations (1..4)
 
6.  Donations and Forfeitures of Property(5610)
 
7.  Financing sources transferred in/out w/o reimbursement(5730)
 
9.  Other resources (5995)





0
11. Total Resources Used to Finance Activities (5+10)





80




Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
13. Resources that und expense recog in Ppds (2190)





80
 
15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations(5993, 5994)
  
17. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)




   

18.  Total Resources Used to Finance the 

Net Cost of Operations (11-17)












0



     
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

21.  Upward/Downward Reestimate of credit sub (6199, 6800)








0

25.  Depreciation and Amortization          
35. Total Components of the Net Cost of Operations 

That Will Not Require or Generate Resources in 

the Current Period






       

36. Net Cost of Operations (18+29)











  0
BUDGET PROGRAM AND FINANCING
 (P&F) SCHEDULE PRIOR-YEAR ACTUAL COLUMN 

FOR YEAR 3 REPORTING

Section IVB - Downward re-estimate of subsidy expense
OBLIGATIONS BY PROGRAM ACTIVITY

1000 Total new obligations (+) (4801E-B/4902E / 4901E-B)


      
 
80
BUDGETARY RESOURCES AVAILABLE FOR OBLIGATION

2140 Unobligated balance carried forward, start of year(4201B)


 

250
2200 New budget authority (gross) (+) (sum 4000..6962)
          

 80
2440 Unobligated balance carried forward, end of year(4450)



80
   
  
NEW BUDGET AUTHORITY (GROSS), DETAIL

4000 Appropriation (+) (4119E)
  



  
CHANGE IN OBLIGATED BALANCES

Obligated Balances Start of the Year

7240 Obligated balance, start of year (+) 





 
7310 Total new obligations (+) (same as line 1000)


       

 
7320 Total outlays (gross) (-) (4902E)






(80) 



     
 

7440 Obligated balance, end of year (+) (4801E/4901E)


          
 
OUTLAYS (GROSS), DETAIL

8690 Outlays from new discretionary authority (+) (4902E)
                 
NET BUDGET AUTHORITY AND OUTLAYS

8900 Budget authority (net) (+) (sum 2200 – (8800..8845), 8895, 8896)
 
 
9000 Outlays (net) (+) (sum (8690..8698) – (8800..8845))



(80)
 

 
CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	Budgetary

None
Proprietary

3310
Cumulative Results


80

6800
Future funded expenses


80
6199
Adjustment to Subsidy expense

80

3310
Cumulative Results


80

	TC F228


2. To record the closing of Expended Authority - Paid.

	Budgetary Entry

DR  4902  Delivered Orders – Obligations, Paid                      80
CR  4201  Total Actual Resources - Collected                     80
	TC F214


	Post-Closing Adjusted Trial Balance  Yr 3

	

	Financing Fund
	Miscellaneous Rec
	Consolidated

	Budgetary
	
	
	

	4450
Unapportioned auth
	80
	
	80

	4201
Total actual resources coll

	

(80)
	
	

(80)

	

	Proprietary
	
	
	

	1010
FBWT (NE)
	170
	80
	250

	1310
Accounts receivable
	
	0
	0

	1340
Interest Receivable
	25
	
	25

	1350
Loans Receivable
	125
	
	125

	1399
Allowance for subsidy
	

(120)
	
	

(120)

	2180
Loan Guarantee Liability
	

(200)
	
	

(200)

	2190
Other accrued liability
	

(0)
	
	

(0)

	2985
Non-entity Liability

	


	

(80)
	

(80)

	3310
Cumulative Results
	

0
	

0
	

0

	
	320

(320)
	80

(80)
	400

(400)


	V. Special Collection Activity
 (Refund)



Most refunds received are deposited directly into the entity’s program account. But there are some cases where a refund by law has to be returned to the Miscellaneous Receipt account.  This section illustrates the later in which by law agency has to return the overpayment of benefit payment into the Miscellaneous Receipt account.  Tthe total collection first comes into the program account and once overpayment amount is identified then it is transferred to Miscellaneous Receipt account.

Section V – Refund Activity 
	
	
	
	

	Description
	Program Account
	Miscellaneous Receipt Account
	

	1. To record appropriation received, apportioned and allotted
	Budgetary

4119
Other appropriation realized
200


4450
Unapportioned authority
200

4450
Unapportioned authority
200


4510
Apportionment

200

4510
Apportionment

200


4610
Allotment – Real Res
200

Proprietary

1010
FBWT


200

3101
Unexp app – app rec
200
	
	

	2. benefit payment is made
	Budgetary

4610
Allotment


150

4902
Del Ord, Oblig - Pd

150
Proprietary

6100N
Operating expense

150


1010
FBWT


150

3107
Unexp app – used

150


5700
Approp Used

150
	
	

	3A) The Program account collects refund of benefit overpayment.   The Agency is not authorized to keep ($50) the collection. 

Note: When Miscellaneous Receipt activity is included in the agency’s financial statement, the cost due to the overpayment (6100) will be adjusted appropriately.  However, if this is distributed receipt then 6790 credit may need to be added to line 16 of the SBR crosswalk.
	Budgetary (C109, A122)
4902
Del Ord, Oblig - Pd 

50


4610
Allotment


50

Proprietary

1010
FBWT


50

6100N
Operating expense 

50
5700
Approp Used

50

3107
Unexp app – used

50


	
	St of  NC

St of NP

Ln 15?



	3B) Overpayment is deposited into the general fund receipt account  
	Budgetary

4610
Allotment


50

4902
Del Ord, Oblig - Pd 

50
Proprietary

6100F
Operating expense
50


1010
FBWT


50
	Budgetary

None
Proprietary

1010
FBWT


50


5790F
Other Financing Source
50

5995F99
Miscellaneous Receipts Offset
50


2985F99
Non-entity Liability
                 50


	

	4. To close miscellaneous receipt account.  At the end of each year, the general fund receipt account balances are swept to -0-automatically each year by Treasury’s central accounting system, STAR.”  In order to accommodate the new fiscal year
	
	Budgetary

None
Proprietary

2985F99
Non-entity Liability

50


1010
FBWT



50
	F124


Pre-Closing Trial balance 
	
	Program
	Miscellaneous
	Consolidated



	Budgetary

4119
Appropriation realized

4610
Allotment Realized Resources

4902
Delivered orders, obligation - pd

Proprietary

1010
Fund Balance with Treasury

2985
Non-entity Liability

3101
Unexpended appropriation – app rec
3107
Unexpended app Used

5700
App Used

5790F
Other Financing Source 

5995
Miscellaneous Receipt Offset
6100
Operating expenses
	200

(50)

(150)

50

(200)

100

(100)

150
	0

0

(50)

50
	200

(50)

(150)

50

0

(200)

100

(100)

 (50)

50

150



	
	0
	
	0


COMBINED STATEMENT OF BUDGETARY RESOURCES /

SF133, REPORT ON BUDGET EXECUTION (YEAR-END)

For the year ended September 30, Year XX
(in dollars/thousands/millions)
V. Refunds
BUDGETARY RESOURCES 

  1.  Unobligated Balance


1A. Brought forward (4201B)



   



0

  2.  Recoveries of Prior-Year Obligations

  3.  Budget Authority

A.  Appropriations (4119E)



200
  5. Temporarily Not Available

  6. Permanently Not Available  
          

  7. Total, Budgetary Resources 



200
STATUS OF BUDGETARY RESOURCES

8. Obligations Incurred, Direct (4801E-B/4902E/ 4901 E-B)                    


150
9. Unobligated Balance (Currently Available 4610e)
     


50
11. Total, Status of Budgetary Resources



200
CHANGE IN OBLIGATED BALANCE

12. Obligated Balance, Net 

15. Obligated Balance Transferred, Net

18. Obligated Balance, Net, End of Period(4801E/4901E)
 



0

NET OF OUTLAYS
19. Outlays 

A. Gross Outlays (4902E)



150

CONSOLIDATED BALANCE SHEET

As of September 30, Year XX
(in dollars/thousands/millions)
V. Refunds
Assets 

      Intragovernmental:

1.  Fund Balance with Treasury (1010E)




50
      6. Total Intragovernmental






50
    13. General Property, Plant & Equipment (1730,1739)        
 

    0

15. Total Assets                                                                        

50
Liabilities 

Intragovernmental


18. 
Other Liabilities (2985)    
26. Other Liabilities  

          


            

0
    27. Total Liabilities                                                                 

0
Net Position:

30.  Unexpended Appropration – Other Funds (3100)  
  

100
32. Cumulative Results of Operations – other funds (3310)


(50)
    33. Total Net Position







50
34. Total Liabilities and Net Position



 

50


FMS 2108 Year-end Closing Statement

YEAR XX

V. Refunds
Column 5   (1010E)
50 dr





Column 9   (4801E)





Column 11 (4610E)
 50 cr




Total
    0


CONSOLIDATED STATEMENT OF NET COST

For the year ended September 30, Year XX
(in dollars/thousands/millions)
V. Refunds









Program Costs:

Program A:

1.   Gross Costs (6100)                                         
        150

3.  Net Program Costs                                           

0

4.   Cost not assigned to programs                                                  

0

5.   Less:  Earned revenues not attributed to programs              
      

6.   Net Cost of Operations                                                         
      
150

CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION

For the year ended September 30, Year XX
(in dollars/thousands/millions)
V. Refunds


Cum Results      
Unexpended






   Operations       
Appropriation

13. Beginning Balances                        




0

0              
14. Adjustments

15. Beginning Balances,  As Adjusted               




0

0



Budgetary Financing Sources:

10. Appropriations Received (3101E)

(b) All other funds







200 
11. Appropriations Used (3107/5700E)


(b) All other funds
      



100


(100)
Other Financing Sources:

 12. Donations and Forfeiture of property

        (b) All other funds (5610)                                    




0


0
13. Transfers-I/Out w/o reimbursements               




0
15. Other (5993, 5994)        




                                                           







Total Financing Sources
         
20. Net Cost of Operations

(b) All Other Funds




                 (150)
 
9. Ending Balances

(b) All Other Funds


 


      0


0
Total All Funds






      (50)

100
COMBINED STATEMENT OF FINANCING

For the year ended September 30, Year XX
(in dollars/thousands/millions)
V. Refunds
Resources Used to Finance Activities:

Budgetary Resources Obligated

1.   Obligations incurred (4801 E-B/ 4902 E / 4901 E-B)





150
11. Net Obligations (1..4)
 
12. Donations and Forfeitures of Property(5610)
 
13. Financing sources transferred in/out w/o reimbursement(5730)
 
9.  Other resources (5995)





50
11. Total Resources Used to Finance Activities (5+10)
 




200
Resources Used to Finance Items not Part of the Net Cost of Operations

12. Changes in Bud Res Oblig for Goods, Services, and Benefits

      Ordered but not yet received (4801 E-B)
 
15. Resources that Finance the Acquisition of Assets 
    

16. Other Resources or Adjustments to net obligated

      Resources net do not affect net cost of operations(5995)





50
17. Total Resources Used to Finance Items

Not Part of the Net Cost of Operations (12..16)




   

18. Total Resources Used to Finance the 

Net Cost of Operations (11-17)







     
Components of the Net Cost of Operations That Will Not Require

Or Generate Resources in the Current Period:

25.  Depreciation and Amortization     
27.  Other (6790)












 

30.  Net Cost of Operations (18+29)











150
BUDGET PROGRAM AND FINANCING
 (P&F) SCHEDULE PRIOR-YEAR ACTUAL COLUMN 

FOR YEAR XX REPORTING

OBLIGATIONS BY PROGRAM ACTIVITY

1000 Total new obligations (+) (4801E-B/4902E / 4901E-B)


      




150

BUDGETARY RESOURCES AVAILABLE FOR OBLIGATION

2140 Unobligated balance carried forward, start of year(4201B)







0

2200 New budget authority (gross) (+) (sum 4000..6962)
         




200
2440 Unobligated balance carried forward, end of year


   




0
NEW BUDGET AUTHORITY (GROSS), DETAIL

4000 Appropriation (+) (4119E)
  







200
CHANGE IN OBLIGATED BALANCES

Obligated Balances Start of the Year

7240 Obligated balance, start of year (+) 









0
7310 Total new obligations (+) (same as line 1000)


       





150
7320 Total outlays (gross) (-) (4902E)
 



     




(150)

7440 Obligated balance, end of year (+) (4801E/4901E)


          




0
OUTLAYS (GROSS), DETAIL

8690 Outlays from new discretionary authority (+) (4902E)
                




150
NET BUDGET AUTHORITY AND OUTLAYS

8900 Budget authority (net) (+) (sum 2200 – (8800..8845), 8895, 8896)
 




0
9000 Outlays (net) (+) (sum (8690..8698) – (8800..8845))
 





150
CLOSING ENTRIES:
1. To record the closing of revenue, expense and other financing source accounts to cumulative results of operations.

	None
Proprietary

3310
Cumulative Results

200

5995
Miscellaneous Rec. Offset
50

5735
NB Transfer –out



50

6100
Operating expense


100

5700
Appropriation Used
100
5725
NB Transfer-In

  50


3310
Cumulative Results


150

	TC F228


	Post-Closing Trial Balance
	DR
	CR

	1010
FBWT (NE)




1310
Accounts receivable (NE)



2985
Non-entity Liability


3100
Unexpended approrptiation
3310
Cumulative Results




	50
0
50
	0
100


	
	100
	100


� General Fund Receipt Account” is a receipt account credited with all collections that are not earmarked by law for a specific purpose.  These collections are presented in the Budget of the United States Governments as either governmental (budget) receipts or offsetting receipts.  These include taxes, customs duties, and miscellaneous receipts. ( GAO’s A Glossary of Terms Used in the Federal Budget Process)





� General Fund Expenditure Account” is an appropriation account established to record amount appropriated by law for the general support of federal government activities and the subsequent expenditure of these funds.  It includes spending from both annual and permanent appropriations. . ( GAO’s A Glossary of Terms Used in the Federal Budget Process)





� Paragraph 305, Std 7 “Seigniorage . . . . . . . . Because it is not demanded, earned, or donated, it is an other financing source rather than revenue.”  


� 2467 -  reimbursement by Postal Service for Unemployment Benefits,  2480 - Tariff filing fees, Department of Transportation


� Paragraph 354 classify this as an exchange transaction


� Paragraph 362,363 “. . . A negative subsidy is recognized as a direct reduction in expense, not as a revenue, gain, or other financing source” and “ . . Downward re-estimate is recognized as a direct reduction in expense, not as a revenue, gain or other financing source


� Any exchange revenue that is transferred to others, however, does not affect the collecting entity’s net position (Revenue Standard, paragraph 138)


� See “Accounting for expired and cancelled authority for other than special and trust funds scenario, Year 6” under approved scenario,  USSGL web site


� GAO Title VII, Chapter 5, pgs 7.5-8, If the sales proceeds are received before an obligation for replacement property has been incurred, but an administrative determination has been made and documented that such proceeds will be used as an appropriation reimbursement to apply against an obligation which will be incurred within the prescribed time limit, the proceeds should be credited to the appropriate budget clearing account.  If the sales proceeds are not available for obligation or are not to be applied to replacement purchases, the proceeds will be deposited in the Treasury as miscellaneous receipt s.





CFR 41, Chapter 101, Section 101-46.304, (a) Sale of property before the purchased of replacement property, (1) the proceeds of such sales will be credited to the agency’s account 2) The proceeds of such sales will be available for obligation for the acquisition of similar replacement items of personal property during the fiscal year in which the sale is made and for one fiscal year thereafter. 3) Proceeds of sales related to personal property for which an obligation for replacement has not been incurred during the period of availability following the date of sale, or sales proceeds which for other reasons an agency elects not to apply to replacement costs, shall be deposited to miscellaneous receipts account.  4) If it is determined at the time of collection that sales proceeds will not be applied to replacement acquisitions the deposit should be made directly to miscellaneous receipts account. (b) sale of property after the purchase of replacement property , the proceeds may be deposited as a direct reimbursement credit to the appropriation previously charged for the replacement of similar items of personal property 
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