DRAFT  USSGL Guide to Cancellations (Cheat Sheet)


When determining the proper accounting treatment to apply when a cancellation occurs, several factors must be considered.  For example, identifying the original source of the funding will determine where the cancelled fund balance must be returned (i.e. to the General Fund of the Treasury, or, to an unavailable trust/special fund receipt account).  Secondly, know the fund type (i.e. general fund, trust fund) to which the cancellation applies.  Situation #1-7 “typically” applies to cancellations of general fund resources, where the fund balance is returned to the General Fund of the Treasury.  Situation #8-11 applies to “most” cancellations of trust and special fund resources, where the fund balance is either returned to the unavailable receipt account, or, returned to available receipts to be appropriated at later date.    

	Situation
	Period of

Avail

	TAFS Status
	USSGL

Account
	Definite/

Indefinite
	Treasury Mechanism
	STAR

TC
	2108 Column
	TCS
 Column
	SF133 Line
	P&F Line(s)
	Notes
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	1
	End of 5th expired year cancellation
	FY
	Expired
	4350
	Definite
	2108
	TC 31
	Col 4
	Col 5
	6A
	N/A
	N/A because expired and goes back to GF.

	
	
	
	
	
	
	
	
	
	
	
	
	

	2
	End of 5th expired  year cancellation
	FY
	Expired
	4350 (see notes)
	Indefinite
	2108
	TC 31?
	Col 4?
	Col 2
	6A
	N/A
	N/A because expired and goes back to GF.

Because indefinite, use 4391 to adjust the indef authority on 2108, then at end of 5th expired year, use 4350 to cancel.

	
	
	
	
	
	
	
	
	
	
	
	
	

	3
	Partial Cancellation
	X-Yr
	Unexpired
	4350
	Definite
	Warrant
	TC 31
	Col 4
	Col 5
	6A
	2398
	FACTS II excludes 4350 for an X year

	
	
	
	
	
	
	
	
	
	
	
	
	

	4
	Early Cancellation of the Entire Appropriation
	X-Yr, FY
	Unexpired/Expired
	4350
	Definite
	Warrant
	TC 31
	Col 4
	Col 5
	6A
	2398 (unexpired only)
	Must = warrant per TFM YE Closing Bulletin  ¶24 (Bulletin No. 2005-06)

	
	
	
	
	
	
	
	
	
	
	
	
	

	5
	Early Cancellation of the Entire Appropriation
	X-Yr, FY
	Unexpired/Expired
	4350
	Indefinite
	Warrant
	TC 31
	Col 4
	Col 5
	6A
	2398 (unexpired only)
	Must = warrant per TFM YE Closing Bulletin  ¶24 (Bulletin No. 2005-06)

	
	
	
	
	
	
	
	
	
	
	
	
	



	Situation
	Period of

Avail

	TAFS Status
	USSGL

Account
	Definite/

Indefinite
	Treasury Mechanism
	STAR

TC
	2108 Column
	TCS Column
	SF133 Line
	P&F Line(s)
	Notes
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	6
	Trust and Special Funds - 

“Unavailable”
	X-Yr, FY
	Expired
	4355 
	
	Warrant
	TC 30
	Col 4
	Col 5
	6A
	2441
	TFM YE Closing Bulletin will require warrant to be requested.

	
	
	
	
	
	
	
	
	
	
	
	
	

	7
	Trust and Special Funds - 

“Available”
	X-Yr, FY
	Unexpired/Expired
	4350
	
	2108
	TC 31
	Col 4
	Col 5
	6A
	2398 (unexpired only), 2441
	Very rare

	
	
	
	
	
	
	
	
	
	
	
	
	

	8
	TMTF
 where recipient has fund balance to be returned to BPD corpus
	X-Yr, FY
	Unexpired/Expired
	4356 
	
	SF 1151
	n/a
	n/a
	n/a
	6A
	2441
	Treasury views as a return of fund balance, rather than as a cancellation.

	
	
	
	
	
	
	
	
	
	
	
	
	

	9
	TMTF1 where recipient has receivables from BPD corpus
	X-Yr, FY
	Unexpired/Expired
	4357, 

4123, 4124, 4384
	
	n/a
	n/a
	n/a
	n/a
	6A(4357)
	2398 (unexpired only) and 2441 for 4257; Multiple for 4123, 4124 and 4384 
	Reverse the receivable.



	Situation
	Period of

Avail

	TAFS Status
	USSGL

Account
	Definite/

Indefinite
	Treasury Mechanism
	STAR

TC
	2108 Column
	TCS Column
	SF133 Line
	P&F Line(s)
	Notes
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	10
	Partial “Adjustment” 

	X-Year, FY
	Unexpired
	4119 (if warrant)
	Indefinite
	Warrant
	TC 10
	n/a
	Col 2
	3A
	Multiple
	Because indefinite, Treasury views as an adjustment, rather than as a cancellation. Q1-3 action is usually a warrant.

	
	
	
	
	
	
	
	
	
	
	
	
	

	11
	Partial “Adjustment” 6
	X-Year, FY
	Unexpired
	4391 (if no warrant)
	Indefinite
	2108
	TC 10
	Col 4
	Col 2
	6D
	Multiple
	Because indefinite, Treasury views as an adjustment, rather than as a cancellation. Q4 action is usually via 2108.

	
	
	
	
	
	
	
	
	
	
	
	
	


� FY = Fiscal Year (includes Annual-Year and Multi-Year), X-Year = No-Year


� TCS = Treasury Combined Statement


� FY = Fiscal Year, X-Year = No-Year


� Treasury Managed Trust Fund


� FY = Fiscal Year, X-Year = No-Year


� For indefinite accounts, there may be situations where a partial adjustment is required.  These are treated as adjustments, not cancellations.
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