DRAFT Proposed Modification of USSGL Accounts

(Effective Fiscal 2007)

Account Title:
Amounts Appropriated From Specific Treasury-Managed Trust Fund TAFS - Receivable
Proposed Account Title:
Amounts Appropriated From Specific Invested Trust Fund TAFS - Receivable
Account Number:
4126

Normal Balance:

Debit

Current Definition:  Amounts appropriated in an appropriation or authorization act to an agency trust fund expenditure account to be transferred from the Airport and Airway Trust Fund, Aquatic Resources Trust Fund, Highway Trust Fund, or Oil Spill Liability Trust Fund via nonexpenditure transfer.  For cash management purposes, the funds remain invested until needed for disbursement; therefore, a receivable is required to reflect the total budget authority. Other TAFS may record this account only with OMB approval.
Proposed Definition:  Amounts appropriated in an appropriation or authorization act from an invested trust fund TAFS to a specific agency trust fund expenditure account.  The amounts appropriated to the agency trust fund will be accomplished via nonexpenditure transfer; however, the amounts are reflected in the President’s Budget as an appropriation rather than as a transfer.  For cash management purposes, the funds remain invested until needed for disbursement; therefore, a receivable is required to reflect the total budget authority.  Use only with prior OMB approval.
Justification:  To expand the use of the account to other TAFS that are required to record it, and to condense the title where appropriate.

Account Title:
Amounts Appropriated From Specific Treasury-Managed Trust Fund TAFS - Payable

Proposed Account Title:
Amounts Appropriated From Specific Invested Trust Fund TAFS - Payable
Account Number:
4127

Normal Balance:

Credit

Definition:  Amounts appropriated in an appropriation or authorization act from the Airport and Airway Trust Fund, Aquatic Resources Trust Fund, Highway Trust Fund, or Oil Spill Liability Trust Fund to be transferred to an agency trust fund expenditure account via nonexpenditure transfer.  For cash management purposes, the funds remain invested until needed for disbursement; therefore, a payable is required to reflect the total budget authority.  Other TAFS may record this account only with OMB approval.

Proposed Definition:  Amounts appropriated in an appropriation or authorization act from an invested trust fund TAFS to a specific agency trust fund expenditure account.  The amounts appropriated to the agency trust fund will be accomplished via nonexpenditure transfer; however, the amounts are reflected in the President’s Budget as an appropriation rather than as a transfer.  For cash management purposes, the funds remain invested until needed for disbursement; therefore, a payable is required to reflect the total budget authority. Use only with prior OMB approval.
Justification:  To expand the use of the account to other TAFS that are required to record it, and to condense the title where appropriate.

Account Title:
Amounts Appropriated From Specific Treasury-Managed Trust Fund TAFS - Transfers-In
Proposed Account Title:
Amounts Appropriated From Specific Invested Trust Fund TAFS - Transfers-In
Account Number:
4128

Normal Balance:

Debit

Definition:  Amounts appropriated in an appropriation or authorization act to an agency trust fund expenditure account and transferred from the Airport and Airway Trust Fund, Aquatic Resources Trust Fund, Highway Trust Fund, or Oil Spill Liability Trust Fund via nonexpenditure transfer.  This USSGL account is used to properly reflect the transfer as an appropriation. Other TAFS may record this account only with OMB approval.

Proposed Definition:  Amounts appropriated in an appropriation or authorization act from an invested trust fund TAFS to a specific agency trust fund expenditure account, and transferred-in via nonexpenditure transfer.  Nevertheless, the amounts are reflected in the President’s Budget as an appropriation rather than as a transfer.  Use only with prior OMB approval.

Justification:  To expand the use of the account to other TAFS that are required to record it, and to condense the title where appropriate.

Account Title:
Amounts Appropriated From Specific Treasury-Managed Trust Fund TAFS - Transfers-Out
Proposed Account Title:
Amounts Appropriated From Specific Invested Trust Fund TAFS - Transfers-Out
Account Number:
4129

Normal Balance:

Credit

Definition:  Amounts appropriated in an appropriation or authorization act from the Airport and Airway Trust Fund, Aquatic Resources Trust Fund, Highway Trust Fund, or Oil Spill Liability Trust Fund and transferred to an agency trust fund expenditure account via nonexpenditure transfer.  This USSGL account is used to properly reflect the transfer as an appropriation.  Other TAFS may record this account only with OMB approval.

Proposed Definition:  Amounts appropriated in an appropriation or authorization act from an invested trust fund TAFS to a specific agency trust fund expenditure account, and transferred-out via nonexpenditure transfer.  Nevertheless, the amounts are reflected in the President’s Budget as an appropriation rather than as a transfer.  Use only with prior OMB approval.

Justification:  To expand the use of the account to other TAFS that are required to record it, and to condense the title where appropriate.
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