IRC Board Meeting

April 24, 2008

Transaction Revisions Based on Proposed New Accounts

Credit Reform Accounting


E118 To record amortization of subsidy for direct loans.

Reference: USSGL implementation guidance; Credit Reform Direct Loan Case Study

Budgetary Entry

None

Proprietary Entry
Debit 1399 Allowance for Subsidy

Credit 5310 Interest Revenue - Other

Credit 5313 Interest Revenue – Subsidy Amortization

Justification:  Created new account 5313 that replaces 5310 in this transaction.
E122 To record accrued and compounded interest on the liability of loan guarantees.
Reference: USSGL implementation guidance; Credit Reform Guarantee Loan Case Study

Budgetary Entry
None

Proprietary Entry
Debit 6330 Other Interest Expense

Debit 6340 Interest Expense for Accrual on the Liability of Loan Guarantees

Credit 2180 Loan Guarantee Liability

Justification:  Created new account 5313 that replaces 5310 in this transaction.
