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                                        SECTION III 

U.S. Government Standard General Ledger

Account Transaction Listing
TRANSACTION 

NUMBER                                TRANSACTION DESCRIPTION                                                              .                        
D304

To record the classification of amounts from deposit funds and clearing accounts to appropriate funds. This



includes return of escrow amounts and erroneous receipts and disbursing escrow monies to pay bills,



taxes and insurance.
D306

To record the reclassification of expended balances held back from contractors from accounts payable.

D307

To record the transfer of construction-in-progress to capitalized assets or expenses.

D308

To record the realization that contractor-developed software-in-development is in production.

D309

To record the reclassification of expenses to “in-process type” asset accounts. 

D310

To record the raw materials used to produce goods.
D312

To record completed inventory items.
D314

To record the reclassification of inventory held for sale that meets management’s criteria for future sale. 

D316

To record the reclassification of damaged, irreparable inventory held for sale.  

D317

To record damaged inventory items that need repair.

D318

To record the turn-in of a broken part from operating materials and supplies held for repair. 

D319

To record the revaluation of a turned-in broken part from operating materials and supplies held for repair 

based on estimated repair costs.

D320

To record a repaired broken part that has been returned to stock as a serviceable item.

D321

To record prior-period adjustments for transitions to the allowance method for estimated repair costs not 

previously recorded.

D322

To record damaged inventory, using the direct method, items that need repairs. 

D324

To record prior-year adjustments for transitions to the direct method for estimated repair costs not previously recorded. 

D326

To record the issuance of a new motor vehicle to the customer. Cost of goods sold represent the cost of the new vehicle. Upon sale, adjust inventory allowance to reduce the previously unrealized holding gains/losses. 

D328

To record a gain when inventory is revalued at the end of the period, using the latest acquisition method.

D330

To record the classification of operating materials and supplies held for use that were damaged and cannot be consumed in operations. This entry also applies to excess or obsolete operating materials and supplies when the net realizable value is less than the book value. 
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                                        SECTION III 

U.S. Government Standard General Ledger

Account Transaction Listing
TRANSACTION 

NUMBER                                TRANSACTION DESCRIPTION                                                              .                        
D508

To record adjustments for over-applied overhead and to prorate the difference between the actual and applied, if the amount is material.
D510

To record the amortization of the discount on Federal and non-Federal securities that does not affect



budgetary resources.

D512

To record amortization of subsidy for direct loans.
D514 

To record depreciation, amortization and depletion expense on assets other than investments.

D516

To record accrued and compounded interest on the liability of loan guarantees.

D602

To record the imputed costs and related imputed financing sources.

D604

To record the application of overhead expenses to work-in-process.

D606

To record inventory used for operations.

D612

To record cost of goods sold.

D614

To record the estimated repair costs for an item using the allowance method.

D616

To record actual repair costs using the direct method. 

D618

To capitalize previously expensed repair costs up to the serviceable value of the inventory item using the direct method.

D620

To record stockpile materials issued for use under the consumption method. 

D622

To record a lien of real and intangible forfeited property in the allowance account.

E102

To record guaranteed loan level submitted on the SF 132: Apportionment and Reapportionment Schedule,



for OMB approval.

E104

To record initial receipt of the guaranteed loan level as shown on an approved apportionment schedule, 



SF 132: Apportionment and Reapportionment Schedule.

E106

To record the binding contracts entered into by private lenders.

E108

To record the disbursement of a loan.

E110

To record the repayment of principal from borrowers.

F104

To record, in the transferring agency, an adjustment to anticipated appropriation transfer not realized.
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Account Transactions

B114
To record disbursement for liens on collateral acquired from defaulted loans guaranteed after 1992.

Comment: This transaction is applicable to guaranteed loans.

Transaction Origin: Credit reform case study

Budgetary Entry
Debit  4610 Allotments - Realized Resources

Credit  4902 Delivered Orders – Obligations, Paid

Proprietary Entry
Debit  1559 Foreclosed Property - Allowance

Debit  2910 Prior Liens Outstanding on Acquired Collateral

Credit  1010 Fund Balance With Treasury

B116
To record disbursement without a lien on collateral acquired from defaulted loans guaranteed after 1992.

Comment: This transaction is applicable to guaranteed loans.

Transaction Origin: Credit reform case study

Budgetary Entry
Debit  4610 Allotments - Realized Resources

Credit  4902 Delivered Orders – Obligations, Paid

Proprietary Entry
Debit  1551 Foreclosed Property

Credit  1010 Fund Balance With Treasury

B118
To record a tax refund paid by the collecting agency. These refunds are reported as a reduction to offsetting

collections.

Comment:  If funded by a direct appropriation, post USSGL TC-B134.

Transaction Origin: USSGL implementation guidance; FASAB #7, Accounting for Revenue and Other Financing Sources

Budgetary Entry
Debit  4450 Unapportioned Authority

Credit  4267 Other Actual “government-type” Collections from Non-Federal Sources

Proprietary Entry
Debit  5890 Tax Revenue Refunds

Credit  1010 Fund Balance With Treasury
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D307
To record the transfer of construction-in-progress to capitalized assets or expenses.

Transaction Origin: USSGL TC-5020

Budgetary Entry
None

Proprietary Entry
Debit  1730 Buildings, Improvements and Renovations

Debit  1740 Other Structures and Facilities

Debit  6100 Operating Expenses/Program Costs

Credit  1720 Construction-in-Progress

D308
To record the realization that contractor-developed software-in-development is in production. 

Budgetary Entry 

None

Proprietary Entry 

Debit  1830  Internal-Use Software



Credit  1832  Internal-Use Software in Development   

D309
To record the reclassification of expenses to “in-process type” asset accounts.


Comment: Due to the reconciliation of interagency expenses and revenues, agencies must first record all direct

costs to the USSGL account 6000 series and then offset those amounts using the USSGL account 6610 when the 

costs are capitalized to the appropriate “in-process type” account.

Budgetary Entry 

None

Proprietary Entry

Debit  1526 Inventory - Work-in-Process

Debit  1720 Construction in Progress 

Debit  1832  Internal-Use Software in Development



Credit  6600  Applied Overhead



Credit  6610  Cost Capitalization Offset

D310
To record the raw materials used to produce goods.

Transaction Origin: USSGL implementation guidance; FASAB #3, Accounting for Inventory and Related

Property

Budgetary Entry
None

Proprietary Entry
Debit  1526 Inventory - Work-in-Process

Credit  1525 Inventory - Raw Materials
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