

Accounting Treatment for
Vehicles Purchased with Recovery Act Funds


OPTION B

                                      GSA






     CUSTOMER AGENCY


              
	PRE-CLOSING ADJUSTED TRIAL BALANCE

	
	DR
	CR

	BUDGETARY

4060

4119 

4266

4450 

4510

4610

4801 

4901

4902

Totals

PROPRIETARY

1010 

1990

2110 

3101 

3107

5700

5720

5730

7110

Totals
	300,000,000

9,200,000

0

309,200,000

284,200,000
57,000,000

80,000,000
23,000,000

444,200,000
	0

0
9,200,000                        
0

15,000,000
205,000,000
  55,000,000
25,000,000

309,200,000

55,000,000
300,000,000
0

80,000,000

6,000,000

3,200,000

444,200,000

	PRE-CLOSING ADJUSTED TRIAL BALANCE

	
	DR
	CR

	BUDGETARY

4201
4450

Totals

PROPRIETARY

1010 

1750

1759

3100 

3310 

5720 

5730

6710

6790
Totals
	7,000,000            

7,000,000

7,000,000
30,000,000
6,000,000

5,000,000
3,000,000
51,000,000
	7,000,000
7,000,000

8,000,000
7,000,000

13,000,000
23,000,000
51,000,000


	Closing Entries for GSA
	Closing Entries for CUSTOMER AGENCY

	C1. To record the consolidation of actual net funded resources. (TC F204)
Budgetary Entry

 4201 Total Actual Resources – Collected                309,200,000



4119 Other Appropriations Realized
       300,000,000      



4266 Other Actual Business-Type Collections

                        From Non-Federal Sources                                9,200,000   
 Proprietary Entry
None
	 

	C2.  To record the closing of paid delivered orders to unexpended 
appropriations. (TC F214)
Budgetary Entry

4902 Delivered Orders – Obligations, Paid                 25,000,000



4201 Total Actual Resources – Collected                     25,000,000

Proprietary Entry
None
	

	C3.  To record the closing of unobligated balances in programs subject to apportionment to unapportioned authority.  (TC F308)

Budgetary Entry

4610 Allotments – Realized Resources
                   15,000,000

     4450 Unapportioned Authority                                              15,000,000

Proprietary Entry
None      

	                                                                

	GSA
	CUSTOMER AGENCY

	C4. To record the closing of revenue, expense, and other financing source accounts to cumulative results of operations. (TC F336)  
Budgetary Entry

None
Proprietary Entry
7110 Gains on Disposition of Assets – Other              3,200,000

5700 Expended Appropriations                                  80,000,000

5720 Financing Sources Transferred In

                     Without Reimbursement                          6,000,000



5730 Financing Sources Transferred Out

                         Without Reimbursement                   

23,000,000


3310 Cumulative Results of Operations                            66,200,000
	C4.  To record the closing of revenue, expense, and other financing source accounts to cumulative results of operations. (TC F336)

Budgetary Entry

None

Proprietary Entry
5720 Financing Sources Transferred In

          Without Reimbursement                                  23,000,000


  5730 Financing Sources Transferred Out

                Without Reimbursement 
         6,000,000

  3310 Cumulative Results of Operations                              9,000,000

       6710 Depreciation, Amortization, and Depletion
 5,000,000 
       6790 Other Expenses Not Requiring Budgetary                 3,000,000

                Authority   

	C5.  To record the closing of fiscal-year activity to unexpended appropriations.  (TC F233)


Budgetary Entry


None


Proprietary Entry

3101 Unexpended Appropriations – Appropriations



Received                                                       300,000,000



3100 Unexpended Appropriations – 

                        Cumulative
      220,000,000



3107 Unexpended Appropriations -  Used
          80,000,000

	 

	GSA
	CUSTOMER AGENCY

	C6. To record the closing of the memorandum accounts.

    Budgetary Entry

    8801  Offset for Purchases of Assets                       80,000,000                            
            8804  Purchases of Assets – Other                                 80,000,000
    Proprietary Entry

    None
	


                             GSA                                                                               CUSTOMER AGENCY
	POST-CLOSING ADJUSTED TRIAL BALANCE

	
	DR
	CR

	BUDGETARY

4201

4450

4801

4901

Totals

PROPRIETARY

1010 

1990

2110

3100

3310

Totals
	284,200,000

0

284,200,000

284,200,000

57,000,000
341,200,000
	24,200,000
205,000,000

55,000,000

284,200,000

55,000,000

220,000,000

66,200,000
341,200,000

	POST-CLOSING ADJUSTED TRIAL BALANCE

	
	DR
	CR

	BUDGETARY

4201

4450

4801

4901

Totals

PROPRIETARY

1010 

1521

1750

1759

3100

3310

Totals
	7,000,000

0
7,000,000
7,000,000
0

30,000,000

0

37,000,000
	7,000,000
0

0

7,000,000

8,000,000

7,000,000
22,000,000

37,000,000


OPTION B

                                GSA



                              CUSTOMER AGENCY
	SF 133: Report on Budget Execution and Budgetary 

              Resources
1.           Unobligated Balance:

1A.  
Brought forward, October 


            
             0

3.
Budget authority:

3A1.
Appropriation (4119E)

                       300,000,000

3D1a. 
Earned   (4266E)                                                         9,200,000 

4.           Nonexpenditure transfers, net:

4A. 
Actual transfers, budget authority                                              0

7.
Total budgetary resources
                       309,200,000

8.           Obligations Incurred

8A2.  
Direct:  Category B  (4801, 4901, 4902)                  285,000,000

9A1.
Unobligated Balance Available (4610E)
           15,000,000
10.         Unobligated Balance Not Available (4450E)                9,200,000
11.
Total status of budgetary resources
         309,200,000

12. 
Obligated balance, net:

12A.
Unpaid obligations, brought forward, October 1 (+)
             0

12B.
Uncollected customer payments from Federal sources, 


brought forward, October 1 (-)


             0

13.
Obligations incurred (+) (4801E, 4901E, 4902E)     285,000,000

14.
Gross outlays (-)  (4902E)


         (25,000,000)

18.
Obligated balance, net, end of period

18A.
Unpaid obligations (+) (4801E, 4901E)                   260,000,000

19.
Net outlays:

19A
Gross outlays (+) (4902E)


            25,000,000

19B
Offsetting collections (-) (4266E)

            (9,200,000)

19C        Less: distributed offsetting receipts                        (284,200,000)

19D        Net outlays                                                              (268,400,000)
	SF 133: Report on Budget Execution and Budgetary 

              Resources
1.           Unobligated Balance:

1A.  
Brought forward, October 


           7,000,000
3.
Budget authority:

3A1.
Appropriation (4119E)

                                        0

3D1a. 
Earned   (4266E)                                                                       0 

4.           Nonexpenditure transfers, net:

4A. 
Actual transfers, budget authority                                             0

7.
Total budgetary resources
                          7,000,000
8.           Obligations Incurred

A2.  
Direct:  Category B  (4801, 4901, 4902)                                   0

9A1.
Unobligated Balance Available (4610E)
                           0
10.         Unobligated Balance Not Available (4450E)               7,000,000
11.
Total status of budgetary resources
             7,000,000
12. 
Obligated balance, net:

12A.
Unpaid obligations, brought forward, October 1 (+)
            0

12B.
Uncollected customer payments from Federal sources, 


brought forward, October 1 (-)


            0

13.
Obligations incurred (+) (4801, 4901, 4902)                            0

14.
Gross outlays (-)  (4902E)


                         (0)

18.
Obligated balance, net, end of period

18A.
Unpaid obligations (+)

                                          0

18B
Uncollected customer payments from Fed sources (-)             (0)

19.
Net outlays:

19A
Gross outlays (+) (4902E)


                            0

19B
Offsetting collections (-) (4252E)


            (0)


	
	


                                  GSA



                               CUSTOMER AGENCY
	Balance Sheet

Assets

Intragovernmental Assets

  1.  Fund Balance With Treasury (1010E)

     284,200,000

  6.  Total Intragovernmental Assets (calc 1..5)
     284,200,000

14.  Other (1990E)                                                               57,000,000
15.  Total Assets (calc 6..14)
     341,200,000

Liabilities With the Public

21. Accounts Payable                                                           55,000,000

28. Total Liabilities                                                                55,000,000
Net Position

31.  Unexpended Appropriations (3100)                            220,000,000

33.  Cumulative Results of Operations (3310E)
       66,200,000

34.  Total Net Position (calc 30..33)                                   286,200,000

35.  Total Liabilities/Net Position (calc 27+31)
     341,200,000


	Balance Sheet

Assets

Intragovernmental Assets

  1.  Fund Balance With Treasury (1010E)

          7,000,000
  6.  Total Intragovernmental Assets (calc 1..5)
          7,000,000             0

13.  General Property, Plant, and Equipment 
        (1750, 1759)                                                                  22,000,000
15.  Total Assets (calc 6..14)
        29,000,000

Liabilities With the Public

21. Accounts Payable                                                                           0

Net Position

31.  Unexpended Appropriations (3100)                                 7,000,000

33.  Cumulative Results of Operations (3310E)                    22,000,000
34.  Total Net Position (calc 30..33)                                      29,000,000

32.  Total Liabilities/Net Position (calc 27+31)
        29,000,000



	Statement of Net Cost

Program Costs

1.  Gross Costs (7210E)
                        0
2.  Less: Earned Revenues (7110E)                                       3,200,000
3.  Net Program Costs (calc 1-2)
         (3,200,000)
6.  Net Cost of Operations (calc 3+4-5)                                 (3,200,000)
	Statement of Net Cost

Program Costs

1.  Gross Costs (6710E, 6790E)
          8,000,000

2.  Less: Earned Revenues                                                                   0
3.  Net Program Costs (calc 1-2)
          8,000,000
6.  Net Cost of Operations (calc 3+4-5)

          8,000,000


                                         GSA



                                       CUSTOMER AGENCY
	Statement of Changes in Net Position

Cumulative Results of Operations:


1.  Beginning Balances (3310B)                                          

  

3.  Beginning Bal, As Adjusted (calc 1..2)                         

  0

Budgetary Financing Sources:

5. Appropriations used   (5700E)                                              80,000,000

Other Financing sources:

11.Transfers-In/Out Without Reimbursement (+/-) 
      (5720E, 5730E)                                                                  (17,000,000)

14. Total Financing Sources                                                      63,000,000
15. Net Cost of Operations                                                        (3,200,000)

16. Net Change                                                                         66,200,000
17. Cumulative Results of Operations                                       66,200,000
Budgetary Financing Sources:

21.  Appropriations Received (3101E)                                     300,000,000

24.  Appropriations Used (3107E)                                            (80,000,000)
25. Total Budgetary Financing Sources:                                  220,000,000 
26.  Total Unexpended Approprations:
                         220,000,000
27.  Net Position         

                                       286,200,000


	Statement of Changes in Net Position

Cumulative Results of Operations:


1.  Beginning Balances (3310B)                                          

  

3.  Beginning Bal, As Adjusted (calc 1..2)                                 13,000,000              
Budgetary Financing Sources:

5. Appropriations used                                                                               0
Other Financing sources:

11.Transfers-In/Out Without Reimbursement (+/-)                    17,000,000

14. Total Financing Sources                                                      17,000,000
15. Net Cost of Operations                                                          8,000,000

16. Net Change                                                                           9,000,000
17. Cumulative Results of Operations                                       22,000,000
Budgetary Financing Sources:

18. Beginning Balance (3100B)                                                  7,000,000

21.  Appropriations Received (3101E)                                                      0
24.  Appropriations Used (3107E)                                                             0
25. Total Budgetary Financing Sources:                                                   0 
26.  Total Unexpended Approprations:
                            7,000,000
27.  Net Position                                                                        29,000,000                                                               


                                        GSA                                                                             CUSTOMER AGENCY
	Reclassified Balance Sheet

Assets

2. Nonfederal

2.8 Other Assets (1990)
57,000,000

2.9 Total Nonfederal Assets
57,000,000

3. Federal

3.1 Fund balance with Treasury
284,200,000

4. Total Assets
341,200,000

5. Liabilities

6. Non-Federal

6.1 Accounts Payable (2110)
55,000,000

8. Total Liabilities
55,000,000

9. Net Position

9.1 Net Position – Nonearmarked (3101,3107,5700

      5720,5730, 6710, 7110)
286,200,000
10. Total Net Position
341,200,000
	Reclassified Balance Sheet

Assets

2. Nonfederal

2.5 Property, Plant and Equipment (1750,1759)
22,000,000

2.9 Total Nonfederal Assets
22,000,000

3. Federal

3.1 Fund balance with Treasury
7,000,000

4. Total Assets
29,000,000

5. Liabilities

6. Non-Federal

6.1 Accounts Payable (2110)
                 0

8. Total Liabilities
                 0

9. Net Position

9.1 Net Position – Nonearmarked (3100,3310,5720

      5730, 6710, 6790 ,7110)
29,000,000
10. Total Net Position



29,000,000

	Reclassified Statement of Net Cost

1. Gross Cost






2. Non-Federal Gross Cost



               0
6. Total Federal Gross Cost
               0

7. Department Total Gross Cost
               0

9. Non-Federal Earned Revenue (7110)
3,200,000

12. Department Total Earned Revenue
3,200,000

13. Net Cost of Operation (7-12)
(3,200,000)


	Reclassified Statement of Net Cost

1. Gross Cost





2. Non-Federal Gross Cost
(6710,6790)

8,000,000
6. Total Federal Gross Cost
              0

7. Department Total Gross Cost
8,000,000

9. Non-Federal Earned Revenue (7110)
              0
12. Department Total Earned Revenue
              0
13. Net Cost of Operation (7-12)
8,000,000




                                           GSA                                                                           CUSTOMER AGENCY
	Reclassified Statement of Changes in Net Position



           Other Funds
1.  Beginning Balances (3310B)                                        

0

4.  Adjusted Beginning Net Position Bal                         
 
0

7. Budgetary Financing Sources:
7.1 Appropriation Received as Adjusted (3101E)
          300,000,000


7.8 Other Budgetary Financing Sources (3107, 5700,                             0
7.9 Total Budgetary Financing Sources
                        300,000,000

8. Other Financing Sources
    
8.1 Transfer – In w/o reimbursements (5720)                             6,000,000

8.2 Transfer – Out w/o reimbursements (5730)                       (23,000,000)

8.5 Total Other Financing Source

          (17,000,000)
9.  Net Cost of Operations
                           

           (3,200,000)

          

10. Ending Net Position Balance


         286,200,000



	Reclassified Statement of Changes in Net Position


                    Other Funds
1.  Beginning Balances (3100B, 3310B)                     
       20,000,000
4.  Adjusted Beginning Net Position Bal                               20,000,000
7. Budgetary Financing Sources:
7.1 Appropriation Received as Adjusted (3101E)

        0


7.8 Other Budgetary Financing Sources


        0

    
8.1 Transfer – In w/o reimbursements (5720)
        
      23,000,000
8.2 Transfer – Out w/o reimbursements (5730)
       (6,000,000)
8.5 Total Other Financing Source

      17,000,000
                        
9.  Net Cost of Operations
                                 
        8,000,000

          

10. Ending Net Position Balance 


      29,000,000
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