USSGL Issues Resolutions Committee Meeting

March 27, 2008

Proposed New Account


Account Number:  5313 

Account Title:  Interest Revenue - Subsidy Amortization

Normal Balance:  Credit

Definition:  The amortized amount of subsidy cost allowance for direct loans.  The amortized amount is recognized as an increase or decrease in interest revenue.  This revenue needs to be tracked separately from interest revenue collected from borrowers for reporting purposes.  Although the normal balance for this account is credit, it is acceptable in certain instances for this account to have a debit balance.  (Refer to FASAB SFFAS No. 2, Accounting for Direct Loans and Loan Guarantees, as amended)
Account Number: 6340 

Account Title: Interest Expense for Accrual on the Liability of Loan Guarantees

Normal Balance: Debit 

Definition: The amount of interest that is accrued and compounded on the liability of loan guarantees.  The accrued interest is recognized as interest expense. (Refer to FASAB SFFAS No. 2, Accounting for Direct Loans and Loan Guarantees, as amended)
Account Number: 4221

Account Title: Unfilled Customer Orders Without Advance

Normal Balance: Debit 

Definition: The total amount of unearned reimbursable orders accepted without an advance.  This account represents the amount of goods and/or services to be furnished for other Federal Government agencies and for the public if permitted by law and by long-standing, generally accepted practice.  It also includes amounts for “jointly supported projects.”  At the time goods and/or services are furnished, the amount becomes reimbursements earned.  In addition, this account is used in the credit financing fund to record the subsidy that will be received when previously obligated loans are disbursed.  
Account Number: 5791

Account Title: Adjustment to Financing Sources - Downward Reestimate or Negative Subsidy
Normal Balance: Debit

Definition: The amount of adjustment to financing sources for a downward reestimate of subsidy expense or a negative subsidy. Record as a debit in the credit reform program account to offset the negative (credit) subsidy expense and as a credit in the credit reform financing account to offset the debit to the loan guarantee liability or the direct loan allowance for subsidy. 
Account Number: 6330
Account Title: Other Interest Expenses
Normal Balance: Debit 
Definition: The amount of interest expense incurred by the agency from late payment of accounts and loans, and current interest accruing on amounts owed others that are not otherwise classified.

Account Number: 2179

Account Title: Contra Liability for Subsidy Payable to the Financing Account

Normal Balance: Debit 

Definition: The amount of subsidy payable from a program account to a financing account for both undisbursed direct loans and undisbursed guaranteed loans.  This is the USSGL contra account to 2170, “Subsidy Payable to the Financing Account.”

Account Number: 2950

Account Title: Liability for Subsidy Related to Undisbursed Loans

Normal Balance: Credit

Definition: The amount of subsidy owed by the financing fund for direct and guaranteed loans that have not been disbursed.  This liability will be liquidated when the loan is disbursed.  If the loan is not disbursed, the accrued subsidy must be removed from the financing fund.

Account Number: 4281

Account Title: Actual Program Subsidy Receivable

Normal Balance: Debit 

Definition:  The amount of subsidy for loan programs due from the program fund but not yet collected by the financing fund.

Account Number: 5799

Account Title: Adjustments of Appropriations Used

Normal Balance: Debit 

Definition:  The amount of adjustment to financing sources in the program fund that represents excess subsidy returned to the General Fund of the Treasury.  Use FACTS I attribute domain values Federal “F” and transaction partner “99”.
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