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U.S. GOVERNMENT STANDARD GENERAL LEDGER (USSGL)

VOTING BALLOT #09-01 
Please indicate the agency’s vote by marking “yes” or “no” to the proposals in the voting ballot revising the USSGL. Provide a detailed justification for all “no” votes. Return only page 1 of this package and any attachments containing comments or justifications for negative votes. The USSGL staff will present the voting ballot at the May 14, 2009, USSGL Board meeting. 

ADD:






CHANGE:
1201 
Pg.2
Yes____
  No____


1340
Pg.11
Yes____
  No____
1341
Pg.2
Yes____
  No____


1360
Pg.11
Yes____
  No____
1342
Pg.2
Yes____
  No____


4047
Pg.12
Yes____
  No____
1343
Pg.2
Yes____
  No____


4123
Pg.12
Yes____
  No____
1345
Pg.3
Yes____
  No____


4128
Pg.13
Yes____
  No____
1346
Pg.3
Yes____
  No____


4129
Pg.13
Yes____
  No____
1347
Pg.3
Yes____
  No____


4143
Pg.14
Yes____
  No____
1348
Pg.4
Yes____
  No____


4215
Pg.14
Yes____
  No____
1361
Pg.4
Yes____
  No____


4225
Pg.14
Yes____
  No____
1363
Pg.4
Yes____
  No____


4255
Pg.15
Yes____
  No____
1365
Pg.4
Yes____
  No____


4399
Pg.15
Yes____
  No____
1367
Pg.5
Yes____
  No____


4510
Pg.16
Yes____
  No____
1368
Pg.5
Yes____
  No____


5320
Pg.16
Yes____
  No____
1370
Pg.5
Yes____
  No____


5329
Pg.16
Yes____
  No____
1371
Pg.5
Yes____
  No____


5755
Pg.17
Yes____
  No____
1373
Pg.6
Yes____
  No____


5765
Pg.17
Yes____
  No____
1375
Pg.6
Yes____
  No____



1377
Pg.6
Yes____
  No____


1378
Pg.7
Yes____
  No____
4048
Pg.7
Yes____
  No____


4121
Pg.7
Yes____
  No____ 


DELETE:
4253
Pg.8
Yes____
  No____


1349
Pg.18
Yes____
  No____
4295
Pg.8
Yes____
  No____


1369
Pg.18
Yes____
  No____
4396
Pg.9
Yes____
  No____



5324
Pg.9
Yes____
  No____



5325
Pg.9
Yes____
  No____



5756
Pg.10
Yes____
  No____




5766
Pg.10
Yes____
  No____





5792
Pg.11
Yes____
  No____




Name: ______________________________________________

Agency: _____________________________________________

Date: _____________________________

FMS must receive the agency’s votes by close of business May 29, 2009. Please send page 1 and any attachments to the fax number at 202-874-7232. 

The following USSGL accounts and changes to existing USSGL accounts will be effective for fiscal 2010 reporting. 
PROPOSED USSGL ACCOUNTS:

Account Title:
Foreign Currency Adjustment – Revaluation for the Exchange Stabilization Fund
Account Number:
1201
Normal Balance:
Debit
Definition:  The accumulated unrealized gain or loss on revalued foreign currency by the Exchange Stabilization Fund (ESF). Although the normal balance for this account is debit, it is acceptable in certain instances for this account to have a credit balance. 

Justification: To record the adjustment of revalued foreign currency by the ESF.
Account Title:
Interest Receivable - Loans
Account Number:
1341
Normal Balance:
Debit
Definition:  The amount of accrued interest charges receivable on loans.
Justification: To make a clear distinction on interest receivables for loans from all other interest receivables.
Account Title:
Interest Receivable – Investments 
Account Number:
1342
Normal Balance:
Debit
Definition:  The amount of accrued interest charges receivable on investment securities.

Justification: To make a clear distinction on interest receivables for investments from all other interest receivables.

Account Title:
Interest Receivable - Taxes
Account Number:
1343
Normal Balance:
Debit
Definition:  The amount of accrued interest charges receivable on taxes.

Justification: To make a clear distinction on interest receivables for taxes from all other interest receivables.

PROPOSED USSGL ACCOUNTS:

Account Title:
Allowance for Loss on Interest Receivable - Loans
Account Number:
1345
Normal Balance:
Credit 
Definition:  The estimated amount of loss due to uncollectible interest receivable on loans. This account excludes the allowances on loans subject to credit reform, which are recorded in USSGL account 1399, “Allowance for Subsidy.”

Justification: To make a clear distinction for the amounts of allowance for loss on interest receivables for loans from all other allowance for loss on interest receivables.

Account Title:
Allowance for Loss on Interest Receivable - Investments
Account Number:
1346
Normal Balance:
Credit 
Definition:  The estimated amount of loss due to uncollectible interest receivable on investment securities. 

Justification: To make a clear distinction for the amounts of allowance for loss on interest receivables for investments from all other allowance for loss on interest receivables.

Account Title:
Allowance for Loss on Interest Receivable – Not Otherwise Classified
Account Number:
1347
Normal Balance:
Credit 
Definition:  The estimated amount of loss due to uncollectible interest receivable from credit programs before fiscal 1992 and other interest receivable for all years not otherwise identified. This account excludes the allowances on loans subject to credit reform, which are recorded in USSGL account 1399, “Allowance for Subsidy.” 

Justification: To make a clear distinction for the amounts of allowance for loss on interest receivables not otherwise classified from all other allowance for loss on interest receivables for taxes, loans, and investments.

PROPOSED USSGL ACCOUNTS:

Account Title:
Allowance for Loss on Interest Receivable - Taxes
Account Number:
1348
Normal Balance:
Credit 
Definition:  The estimated amount of loss due to uncollectible interest receivable on taxes.

Justification: To make a clear distinction for the amounts of allowance for loss on interest receivables on taxes from all other allowance for loss on interest receivables.

Account Title:
Penalties and Fines Receivable - Loans
Account Number:
1361
Normal Balance:
Debit  
Definition:  The amount of penalties and fines on loans receivable.   

Justification: To make a clear distinction for penalties and fines receivable for loans from all other receivables.

Account Title:
Penalties and Fines Receivable - Taxes
Account Number:
1363
Normal Balance:
Debit  
Definition:  The amount of penalties and fines on taxes receivable.   

Justification: To make a clear distinction for penalties and fines receivable for taxes from all other receivables.

Account Title:
Allowance for Loss on Penalties and Fines Receivable - Loans
Account Number:
1365
Normal Balance:
Credit  
Definition:  The estimated amount of loss due to uncollectible penalties and fines receivable on loans. This account excludes the allowances on loans subject to credit reform, which are recorded in USSGL account 1399, “Allowance for Subsidy.”  

Justification: To make a clear distinction for amounts of allowance for loss on penalties and fines receivable for loans from all other allowance for loss receivables. 

PROPOSED USSGL ACCOUNTS:

Account Title:
Allowance for Loss on Penalties and Fines Receivable – Not Otherwise Classified
Account Number:
1367
Normal Balance:
Credit  
Definition:  The estimated amount of loss due to uncollectible penalties and fines receivable that is not otherwise identified. This account excludes allowances for loans subject to credit reform.    

Justification: To make a clear distinction for amounts of allowance for loss on penalties and fines receivable that are not otherwise identified from allowance for loss on penalties and fines on taxes and loans receivable. 
Account Title:
Allowance for Loss on Penalties and Fines Receivable – Taxes 
Account Number:
1368
Normal Balance:
Credit  
Definition:  The estimated amount of loss due to uncollectible penalties and fines receivable associated with taxes.   

Justification: To make a clear distinction for amounts of allowance for loss on penalties and fines receivable for taxes from all other allowance for loss receivables.

Account Title:
Administrative Fees Receivable – Not Otherwise Classified
Account Number:
1370
Normal Balance:
Debit  
Definition:  The amount of administrative fees receivable that is not otherwise identified. 

Justification: To make a clear distinction between amounts of administrative fees receivable that are not otherwise identified from administrative fees receivable for taxes and loans. 

Account Title:
Administrative Fees Receivable – Loans
Account Number:
1371
Normal Balance:
Debit  
Definition:  The amount of administrative fees on loans receivable. 

Justification: To make a clear distinction between amounts of administrative fees receivable for loans from all other administrative fees receivables. 

PROPOSED USSGL ACCOUNTS:

Account Title:
Administrative Fees Receivable – Taxes
Account Number:
1373
Normal Balance:
Debit  
Definition:  The amount of administrative fees on taxes receivable. 

Justification: To make a clear distinction between amounts of administrative fees receivable for taxes from all other administrative fees receivables.

Account Title:
Allowance for Loss on Administrative Fees Receivable – Loans
Account Number:
1375
Normal Balance:
Credit   
Definition:  The estimated amount of loss due to uncollectible administrative fees receivable associated with loans. This account excludes the allowance for loans subject to credit reform, which is recorded in USSGL account 1399, “Allowance for Subsidy.” 

Justification: To make a clear distinction between amounts of allowance for loss on administrative fees receivable for loans from all other administrative fees receivables. 

Account Title:
Allowance for Loss on Administrative Fees Receivable – Not Otherwise Classified 
Account Number:
1377
Normal Balance:
Credit   
Definition:  The estimated amount of loss due to uncollectible administrative fees receivable that is not otherwise identified.  

Justification: To make a clear distinction between amounts of allowance for loss on administrative fees receivable that are not otherwise classified from allowance for loss on administrative fees receivable for taxes and loans.
PROPOSED USSGL ACCOUNTS:

Account Title:
Allowance for Loss on Administrative Fees Receivable – Taxes
Account Number:
1378
Normal Balance:
Credit   
Definition:  The estimated amount of loss due to uncollectible administrative fees receivable associated with taxes

Justification: To make a clear distinction between amounts of allowance for loss on administrative fees receivable for taxes from all other administrative fees receivables. 

Account Title:
Anticipated Transfers to the General Fund of the Treasury – Prior-Year Balances 
Account Number:
4048
Normal Balance:
Credit   
Definition:  Anticipated amounts to be transferred from prior-year balances to the General Fund of the Treasury during the fiscal year via nonexpenditure transfers. 

Justification: To support the Office of Management and Budget (OMB) Circular No. A-11 realignment of the SF 133: Report on Budget Execution and Budgetary Resources. 

Account Title:
Amounts Appropriated From Specified Invested TAFS Reclassified – 


Receivable - Cancellation
Account Number:
4121
Normal Balance:
Debit   
Definition:  The amount of authority reclassified from USSGL account 4126, “Amounts Appropriated From Specific Invested TAFS – Receivable,” because of a cancellation. Since this is a reclassification of a receivable, there is no impact on fund balance. Use this account only in a specific agency expenditure account where the receivable is from an invested expenditure account. 

Justification: To distinguish between temporary reductions and cancellations that are reclassified 

from USSGL account 4126,”Amounts Appropriated From Specific Invested TAFS – Receivable.”

Separating temporary reductions from cancellations will result in more transparent USSGL

closing entries, as well as allow for more intuitive program logic in the FACTS II/GTAS edits.
PROPOSED USSGL ACCOUNTS:

Account Title:
Unfilled Customer Orders With Advance – Returned as Obligations and Outlays 
Account Number:
4253
Normal Balance:
Debit   
Definition:  The total amount of reimbursable orders accepted with an advance and subsequently returned to the ordering entity as obligations and outlays because the orders and advances were not earned.  

Justification: To allow USSGL account 4222, “Unfilled Customer Orders With Advance,” to be reduced by the amount being returned and to keep a resource in the spending authority from offsetting collections so that an obligation and outlay can be made. 
Account Title:
Revaluation of Foreign Currency in the Exchange Stabilization Fund 
Account Number:
4295
Normal Balance:
Debit   
Definition:  The amount of unrealized gains and losses (for foreign exchange valuation adjustments) in the Exchange Stabilization Fund. Although the normal balance of this account is debit, it is acceptable in certain instances for this account to have a credit balance (when a foreign currency loss is recognized). 
Justification: To support a new line on the SF 133: Report on Budget Execution and Budgetary Resources and the OMB Program and Financing Schedule. 

Justification: To support a new line on the SF 133: Report on Budget Execution and Budgetary Resources and the OMB Program and Financing Schedule. 

PROPOSED USSGL ACCOUNTS:

Account Title:
Special and Trust Fund Refunds and Recoveries Temporarily Unavailable – Receipts Unavailable for Obligation Upon Collection  
Account Number:
4396
Normal Balance:
Credit    
Definition:  The amount of authority in a special or trust Treasury Appropriation Fund Symbol temporarily unavailable as a result of a refund collected or recovery of a prior-year obligation that is unavailable for obligation and is to be reclassified as “Receipts Unavailable for Obligation Upon Collection” at yearend. Use only with Office of Management and Budget approval. 

Justification: To distinguish between trust and special fund refunds/recoveries that are recorded in a trust or special fund TAFS that is required to record unobligated balances throughout the year in USSGL account 4394, “Receipts Unavailable for Obligation Upon Collection.” 

Account Title:
Contra Revenue for Penalties and Fines  
Account Number:
5324
Normal Balance:
Debit     
Definition:  The amount reflecting a reduction in revenue for penalties and fines when realization is not expected as defined in FASAB SFFAS No. 7, paragraph 41. 

Justification: To make a clear distinction between contra revenue for penalties and fines from contra revenue for administrative fees. The activity in this account is identified as nonexchange revenue. 

Account Title:
Administrative Fees Revenue 
Account Number:
5325
Normal Balance:
Credit    
Definition:  The amount of revenue earned from administrative fees. 

Justification: To make a clear distinction between administrative fees revenue from penalties and fines revenue. The activity in this account is identified as exchange revenue.   

PROPOSED USSGL ACCOUNTS:

Account Title:
Nonexpenditure Financing Sources Transfers-In – Capital Transfers   
Account Number:
5756
Normal Balance:
Credit      
Definition:  The amount of financing sources of a reporting entity representing funds transferred in, or to be transferred in, occurring as a result of a nonexchange, nonexpenditure capital transfers into a Treasury general fund receipt account, where a credit to unexpended appropriations is not valid. Transactions using this account will not have a budgetary impact

Justification: To accommodate nonexpenditure transfers of financing sources from a Federal fund (usually a revolving fund) to a Treasury general fund receipt account, where there is no budgetary impact to the recipient account. Capital transfers are nonexpenditure transfers into one of four specifically designated Treasury general fund receipt accounts, and are accomplished in the Authority Transaction Module (ATM) – Governmentwide Accounting (GWA) Nonexpenditure Transfer (NET) application. In addition, this account is reported on the Statement of Changes in Net Position on a separate line than proposed USSGL account 5766, “Nonexpenditure Financing Sources Transfers-Out – Capital Transfers.”                                                                                                                                                                                                                                                                                                                                                                                      

Account Title:
Nonexpenditure Financing Sources Transfers-Out – Capital Transfers   
Account Number:
5766
Normal Balance:
Debit      
Definition:  The amount of financing sources of a reporting entity representing funds transferred out, occurring as a result of a nonexchange, nonexpenditure capital transfer to a Treasury general fund receipt account, where a debit to unexpended appropriations is not valid. Transactions using this account will have a budgetary impact

Justification: To accommodate nonexpenditure transfers of financing sources from a Federal fund (usually a revolving fund) to a Treasury general fund receipt account, where there is a budgetary impact to the recipient account. Capital transfers are nonexpenditure transfers into one of four specifically designated Treasury general fund receipt accounts, and are accomplished in the Authority Transaction Module (ATM) – Governmentwide Accounting (GWA) Nonexpenditure Transfer (NET) application. In addition, this account is reported on the Statement of Changes in Net Position on a separate line than proposed USSGL account 5756,“Nonexpenditure Financing Sources Transfers-In – Capital Transfers.”                                                                                                                                                                                                                                                                                                                                                                                      

PROPOSED USSGL ACCOUNTS:

Account Title:
Financing Sources To Be Transferred Out – Contingent Liability    
Account Number:
5792
Normal Balance:
Debit      
Definition:  The amount of future financing sources that will be transferred out as a capital transfer to the General Fund of the Treasury. This account should be recorded as a debit when a contingent liability is recorded. A contingent liability related to a capital transfer should not be associated with a cost but instead, should be associated with a future nonexpenditure capital transfer to the General Fund of the Treasury. Transactions using this account will not have a budgetary impact.
Justification: To accommodate recording a contingent liability related to a capital transfer. Currently, a contingent liability is recorded using USSGL account 6800, “Future Funded Expenses.” A capital transfer is similar to a loan from Treasury; therefore, recognizing the cost associated with paying back an initial investment would be inappropriate.  

PROPOSED CHANGES TO USSGL ACCOUNTS:

Current Account Title:
Interest Receivable
Proposed Account Title:
Interest Receivable – Not Otherwise Classified

Account Number:

1340
Normal Balance:

Debit
Definition:  The amounts of accrued interest charges on accounts and loans receivable not otherwise identified. This also includes interest accrued on investment securities.
Justification: To make a clear distinction between amounts of interest receivable that are not otherwise classified from interest receivable from taxes, loans, and investments. 

Current Account Title:
Penalties, Fines, and Administrative Fees Receivable
Proposed Account Title:
Penalties and Fines Receivable – Not Otherwise Classified

Account Number:

1360
Normal Balance:

Debit
Definition:  The amounts of penalties and fines ,and administrative fees on accounts and loans receivable due to the delinquency of a debt not otherwise identified. 
Justification: To make a clear distinction for amounts of penalties and fines receivable not otherwise classified. Administrative fees receivable not otherwise classified has been captured in proposed USSGL account 1370, “Administrative Fees Receivable – Not Otherwise Classified.”   

PROPOSED CHANGES TO USSGL ACCOUNTS:

Current Account Title:
Anticipated Transfers to the General Fund of the Treasury
Proposed Account Title:
Anticipated Transfers to the General Fund of the Treasury –





Current-Year Authority

Account Number:

4047
Normal Balance:

Credit
Definition:  Anticipated amounts to be transferred from current-year resources to the General Fund of the Treasury during the fiscal year via nonexpenditure transfers.
Justification: To support the OMB Circular No. A-11 realignment of the SF133: Report on Budget Execution and Budgetary Resources.

Current Account Title:
Amounts Appropriated From Specific Invested TAFS Reclassified – 





Receivable – Temporary Reduction/Cancellation 
Proposed Account Title:
Amounts Appropriated From Specific Invested TAFS 




Reclassified – Receivable – Temporary Reduction
Account Number:

4123
Normal Balance:

Debit
Definition:  The amount of authority reclassified from USSGL account 4126, “Amounts Appropriated From Specific Invested TAFS - Receivable,” because of a temporary reduction or cancellation. Since this is a reclassification of a receivable, there is no impact on fund balance. Use this account only in a specific agency expenditure account where the receivable is from an invested expenditure account.
Justification: To distinguish between temporary reductions and cancellations that are reclassified from USSGL account 4126, “Amounts Appropriated From Specific Invested TAFS – Receivable.” Separating temporary reductions from cancellations will result in more transparent USSGL closing entries, as well as allow for more intuitive program logic in the FACTS II/GTAS edits.

PROPOSED CHANGES TO USSGL ACCOUNTS:

Account Title:

Amounts Appropriated From Specific Invested TAFS – Transfers-In 
Account Number:

4128
Normal Balance:

Debit
Definition:  Amounts appropriated in an appropriation or authorization act from an agency Treasury Appropriation Fund Symbol (TAFS) to a specific agency expenditure account and transferred in via nonexpenditure transfer. However, the amounts are reflected in the President’s Budget as an appropriation rather than a transfer. Exceptions for use of this account include the transfer-in of special fund user fees to a Nuclear Regulatory Commission or Internal Revenue Service general fund expenditure account. Use only with Office of Management and Budget approval.
Justification: NRC and IRS have intra-agency nonexpenditure transfers of user fees from special fund TAFS to general fund TAFS that must be recorded/presented as budget authority appropriations rather than as nonexpenditure transfers, regardless that the special funds do not have investment authority. 
Account Title:

Amounts Appropriated From Specific Invested TAFS – Transfers-Out 
Account Number:

4129
Normal Balance:

Credit
Definition:  Amounts appropriated in an appropriation or authorization act from an invested Treasury Appropriation Fund Symbol (TAFS) to a specific agency expenditure account, and then transferred out via nonexpenditure transfer. However, the amounts are reflected in the President’s Budget as an appropriation rather than a transfer. Exceptions for use of this account include the transfer-out of special fund user fees to a Nuclear Regulatory Commission or Internal Revenue Service general fund expenditure account. Use only with Office of Management and Budget approval.
Justification: NRC and IRS have intra-agency nonexpenditure transfers of user fees from special fund TAFS to general fund TAFS that must be recorded/presented as budget authority appropriations rather than as nonexpenditure transfers, regardless that the special funds do not have investment authority. 
PROPOSED CHANGES TO USSGL ACCOUNTS:

Current Account Title:
Decreases to the Indefinite Borrowing Authority 
Proposed Account Title:
Current-Year Decreases to the Indefinite Borrowing Authority




Realized

Account Number:

4143
Normal Balance:

Credit
Definition:  The amount necessary to reconcile current-year borrowing authority realized to obligations for Treasury Appropriation Fund Symbols that are funded with indefinite borrowing authority.
Justification: To make a clear distinction between realized and estimated amounts in the current year. 

Account Title:

Anticipated Appropriation Trust Fund Expenditure Transfers   
Account Number:

4215
Normal Balance:

Debit  

Definition: The amount of anticipated appropriation expenditure transfers from a trust fund to a general fund during the fiscal year. In exceptional cases, this includes anticipated expenditure transfers to trust fund accounts, for example, where the recipient account is a Limitation on Administrative Expenses trust fund.

Justification: To accommodate various trust fund to trust fund, or general fund to trust fund expenditure transfers that are required to record this USSGL account for proper OMB Budget Appendix presentation. 
Account Title:

Appropriation Trust Fund Expenditure Transfers - Receivable   
Account Number:

4225
Normal Balance:

Debit  

Definition: The amount of uncollected expenditure transfers from a trust fund to a general fund authorized by law but not yet collected. In exceptional cases, this includes expenditure transfers receivable in trust fund accounts, for example, where the recipient account is a Limitation on Administrative Expenses trust fund.

Justification: To accommodate various trust fund to trust fund, or general fund to trust fund expenditure transfers that are required to record this USSGL account for proper OMB Budget Appendix presentation. 

PROPOSED CHANGES TO USSGL ACCOUNTS:

Account Title:

Appropriation Trust Fund Expenditure Transfers - Collected 
Account Number:

4255
Normal Balance:

Debit  

Definition: The amount of expenditure transfers executed between a trust fund and a general fund during the fiscal year. In exceptional cases, this includes expenditure transfers to trust fund accounts, for example, where the recipient account is a Limitation on Administrative Expenses trust fund.

Justification: To accommodate various trust fund to trust fund, or general fund to trust fund expenditure transfers that are required to record this USSGL account for proper OMB Budget Appendix presentation. 

Current Account Title:
Special and Trust Fund Refunds and Recoveries Temporarily





Precluded From Obligation 
Proposed Account Title:
Special and Trust Fund Refunds and Recoveries Temporarily




Unavailable – Receipts and Appropriations Temporarily





Precluded From Obligation 

Account Number:

4399
Normal Balance:

Credit
Definition:  The amount of authority in a special or trust Treasury Appropriation Fund Symbol temporarily precluded from obligation unavailable as a result of a refund collected or recovery of a prior-year obligation that is unavailable for obligation and is to be reclassified as “Receipts and Appropriations Temporarily Precluded From Obligation” at yearend.  Use only with Office of Management and Budget approval. This account closes at yearend.
Justification: To distinguish between trust and special fund refunds/recoveries that are recorded in a trust or special fund TAFS that are required to maintain yearend unobligated balances in USSGL account 4397, “Receipts and Appropriations Temporarily Precluded From Obligation.” 
PROPOSED CHANGES TO USSGL ACCOUNTS:

Account Title:

Apportionments   
Account Number:

4510
Normal Balance:

Credit  

Definition:  The amounts apportioned by the Office of Management and Budget as category A and B apportionments that are available for allotment. Used to account for categories and availability in a current or subsequent periods. 
Justification: To clarify the definition by eliminating specific categories (A and B, as category C was not included). The Available Time Attribute on the SF 133 crosswalk provides specific current or subsequent availability. 

Current Account Title:
Penalties, Fines, and Administrative Fees Revenue  
Proposed Account Title:
Penalties and Fines Revenue




Account Number:

5320
Normal Balance:

Credit
Definition:  The amounts of revenue from penalties and fines, and administrative fees.

Justification: To make a clear distinction between revenue from penalties and fines revenue and administrative fees revenue. The activity in this account is identified as exchange revenue.

Current Account Title:
Contra Revenue for Penalties, Fines, and Administrative Fees





Revenue  
Proposed Account Title:
Contra Revenue for Administrative Fees 




Account Number:

5329
Normal Balance:

Debit
Definition:  The amount reflecting a reduction in revenue for penalties, fines, and administrative fees when realization is not expected, as defined in FASAB SFFAS No. 7, paragraph 41. Amounts recorded are based on abatements, adjustments, returns, allowances, or price redeterminations. Credit losses on penalties, fines, and administrative fees also are recorded in this account.
Justification: To make a clear distinction between contra revenue for administrative fees and contra revenue for penalties and fines. The activity in this account is identified as exchange revenue.

PROPOSED CHANGES TO USSGL ACCOUNTS:
Current Account Title:
Nonexpenditure Financing Sources Transfers-In 
Proposed Account Title:
Nonexpenditure Financing Sources Transfers-In - Other   
Account Number:

5755
Normal Balance:

Credit  

Definition: The amount of financing sources of a reporting entity representing funds transferred in, or to be transferred in, occurring as a result of a nonexchange nonexpenditure transfer-in between two trust funds or two Federal funds, (as defined by Office of Management and Budget) , where a credit to unexpended appropriations is not valid. This USSGL account excludes nonexpenditure transfers classified as capital transfers. Transactions using this account will have a budgetary impact.  
Justification: The proposed USSGL account nonexpenditure transfer pair is specific to account for capital transfers. This account will no longer capture capital transfer activity.
Current Account Title:
Nonexpenditure Financing Sources Transfers-Out 
Proposed Account Title:
Nonexpenditure Financing Sources Transfers-Out - Other   
Account Number:

5765
Normal Balance:

Debit  

Definition: The amount of financing sources of a reporting entity representing funds transferred out, or to be transferred out, occurring as a result of a nonexchange, nonexpenditure transfer-out between two trust funds or two Federal funds, (as defined by Office of Management and Budget) ,  where a debit to unexpended appropriations is not valid. This USSGL account excludes nonexpenditure transfers classified as capital transfers. Transactions using this account will have a budgetary impact.  
Justification: The proposed USSGL account nonexpenditure transfer pair is specific to account for capital transfers. This account will no longer capture capital transfer activity.
PROPOSED DELETION OF CURRENT USSGL ACCOUNTS:
Account Title: 
Allowance for Loss on Interest Receivable
Account Number: 
1349
Normal Balance: 
Credit 

Definition: The estimated amount of loss due to uncollectible interest receivable from (1) credit programs before fiscal 1992, and (2) other interest receivable for all years. This account excludes the allowances for loans subject to credit reform, which are recorded in USSGL account 1399, “Allowance for Subsidy.”
Justification:  This account has been split out and renumbered in proposed USSGL accounts 1345, “Allowance for Loss on Interest Receivable –Loans”; 1346, “Allowance for Loss on Interest Receivable – Investments”; 1347, “Allowance for Loss on Interest Receivable – Not Otherwise Classified”; and 1348, “Allowance for Loss on Interest Receivable – Taxes.”
Account Title: 
Allowance for Loss on Penalties, Fines, and Administrative Fees Receivable 
Account Number: 
1369
Normal Balance: 
Credit 

Definition: The estimated amount of loss due to uncollectible penalties, fines, and administrative fees receivable. This account excludes allowances for loans subject to credit reform.

Justification:  This account has been split out and renumbered in proposed USSGL accounts 1365, “Allowance for Loss on Penalties and Fines Receivable – Loans”; 1367, “Allowance for Loss on Penalties and Fines Receivable – Not Otherwise Classified”; 1368, “Allowance for Loss on Penalties and Fines Receivable – Taxes”; 1375, “Allowance for Loss on Administrative Fees Receivable – Loans”; 1377, “Allowance for Loss on Administrative Fees Receivable – Not Otherwise Classified”; and 1378, “Allowance for Loss on Administrative Fees Receivable – Taxes.”
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