GSA Motor Vehicle Exchange Program

[image: image1]
GSA





Agency has the titles





New fuel efficient vehicles are delivered





Old vehicles (clunkers) are transferred





Option A


GSA records old vehicles as an “ENTITY” asset when they take physical possession of the old vehicles.





Option B


GSA records old vehicles as an “NONENTITY” asset when they take physical possession of the old vehicles.








Option C


No entry is made when GSA takes a possession of the old vehicles.  But on the day of the sale of the old vehicles, the agency will remove the old vehicles from their books and record 1010 and the related gains or losses from the sale.  Agency will then  record a transfer of 1010 to GSA. 





Option D


No entry is made when GSA takes a possession of the old vehicles.  But on the day of the sale of the old vehicles, the agency will record a transfer of old vehicles to GSA.  GSA will then record a disposal of the vehicles, record 1010 and related gains or losses.








Agency turns in their old vehicles (capitalized) to GSA -








