IRC Meeting

March 26, 2009


PROPOSED USSGL ACCOUNTS:

The following accounts and changes will be effective for 2010 reporting. 
Account Title:
Anticipated Transfers to the General Fund of the Treasury – Prior-Year Balances
Account Number:
4048
Normal Balance:
Credit

Definition:  Anticipated amounts to be transferred from prior-year balances to the General Fund of the Treasury during the fiscal year via nonexpenditure transfers.  
Justification: To support the OMB Circular No.  A-11 realignment of the SF133.    
Account Title:
Revaluation of Foreign Currency in the Exchange Stabilization Fund

Account Number:
4295
Normal Balance:
Debit
Definition:  The amount of unrealized gains and losses (for the foreign exchange valuation adjustments) in the Exchange Stabilization Fund. Although the normal balance of this account is a debit, it is acceptable in certain instances for this account to have a credit balance (when a foreign currency loss is recognized).

Justification: To support a new line of the SF133 and the OMB Program and Financing Schedule.   
PROPOSED CHANGES TO USSGL ACCOUNTS:

Account Title:

Anticipated Transfers to the General Fund of the Treasury   
Proposed Account Title:
Anticipated Transfers to the General Fund of the 




Treasury – Current Year Authority
Account Number:

4047
Normal Balance:

Credit  

Definition:  Anticipated amounts to be transferred from current-year resources to the General Fund of the Treasury during the fiscal year via nonexpenditure transfers. 
Justification: To support the OMB Circular No.  A-11 realignment of the SF133.    
Account Title:

Decreases to the Indefinite Borrowing Authority 

Proposed Account Title:
Current-Year
 Decreases to the Indefinite Borrowing
Authority Realized



Account Number:

4143
Normal Balance:

Credit  

Definition:  The amount necessary to reconcile current-yeart borrowing authority realized to obligations for Treasury Appropriation Fund Symbols that are funded with indefinite borrowing authority.  
Justification: Added “realized” to the definition to make a clear distinction between realized and estimated amounts. 
Account Title:

Apportionments   
Account Number:

4510
Normal Balance:

Credit  

Definition:  The amounts apportioned by the Office of Management and Budget as category A and B apportionments that are available for allotment. Used to account for categories and availability in a current or subsequent periods. 
Justification: To clarify the definition by eliminating specific cateories (A and B, as category C was not included).The Available Time Attribute on the SF133 crosswalk provides specific current or subsequent availability. 
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