

Forfeiture of Revenues


Overview
This scenario proposes four new USSGL accounts related to forfeited revenue. These accounts could not be properly crosswalked unless using information required in the footnote. 
Assumptions:
The TAS illustrated in this scenario is discretionary, no-year, and a special fund.

This scenario follows USSGL TFM S2 09-02 (August 2009) – Revised by I TFM Bulletin No. 2010-4 (December 2009) Fiscal 2010 crosswalks, and Fiscal 2009 Program and Financing (P&F) crosswalk.

Proposed USSGL Accounts 
Account Number:
5640
Account Title:  
Forfeiture Revenue – Cash and Cash Equivalents

Normal Balance:  
Credit

Definition:  The amount of revenue received related to forfeitures of cash and cash equivalents.

Justification:  To make a clear distinction between amounts of revenue for forfeitures of cash and cash equivalents from other revenue.

Account Number:  
5649
Account Title:  
Contra Forfeiture Revenue – Cash and Cash Equivalents

Normal Balance:
Debit

Definition:  The amount reflecting a reduction in revenue received related to forfeitures of cash and cash equivalents when realization is not expected.  Amounts recorded are based on adjustments, returns, allowances, price redetermination, and refunds other than taxes where revenue is earned.
Justification:  To make a clear distinction between amounts of contra revenue for forfeitures of cash and cash equivalents from  other contra revenue for other revenue.
Account Number:
5650
Account Title:
Forfeitures Revenue – Forfeitures of Property

Normal Balance:
Credit

Definition:  The amount of revenue received related to forfeitures of property.
Justification:  To make a clear distinction between amounts of revenue for forfeitures of property from  other revenue. 
Account Number:
5659
Account Title:
Contra Forfeiture Revenue – Forfeitures of Property

Normal Balance:
Debit

Definition:   The amount reflecting a reduction in revenue received related to forfeitures of property that are returned.  Amounts recorded are based on adjustments, returns, allowances, price redetermination, and refunds other than taxes where revenue is earned.
Justification:  To make a clear distinction between amounts of contra revenue for forfeitures of property from contra revenue for other revenue. 
 Beginning Trial Balance

	USSGL Account
	Debit


	Credit



	Budgetary
	
	

	4201 Total Actual Resources - Collected
	12,000
	

	4450 Unapportioned Authority
	
	12,000

	Total
	12,000
	12,000

	Proprietary
	
	

	1010 Fund Balance With Treasury
	12,000
	

	1130 Funds Held by the Public
	20,000
	

	3100 Unexpended Appropriations – Cumulative
	
	12,000

	3310 Cumulative Results of Operations 
	
	20,000

	Total
	32,000
	32,000


To record forfeiture revenue from cash and cash equivalent receipts deposited into a special fund receipt account.  In this scenario, the special fund receipt account is considered “Available” and therefore the receipts are automatically credited to the corresponding special fund expenditure account.  The transactions in this scenario combine the activity of the receipt and expenditure accounts.  (TC C172 Modification)
Budgetary

Dr.  4114  Appropriated Trust or Special Fund Receipts

50,000
   
Cr.  4450  Unapportioned Authority




50,000

Proprietary

Dr.  1010  Fund Balance with Treasury



50,000


   
Cr.  5640 Forfeiture Revenue – Cash and Cash Equivalents

50,000


Preclosing Trial Balance 
	USSGL Account
	Debit


	Credit



	Budgetary
	
	

	4114 Appropriated Trust or Special Fund Receipts
	50,000
	

	4201 Total actual Resources – Collected
	12,000
	

	4450 Unapportioned Authority
	
	62,000

	Total
	62,000
	62,000

	
	
	

	Proprietary
	
	

	1010 Fund Balance With Treasury
	62,000
	

	1130 Funds Held by the Public
	20,000
	

	3100 Unexpended Appropriations – Cumulative 
	
	12,000

	3310 Cumulative Results of Operations
	
	20,000

	5640 Forfeiture Revenue – Cash and Cash Equivalents
	
	50,000

	Total
	82,000
	82,000


Closing Entries
2. To record the consolidation of net-funded resources and reductions for withdrawn funds. (TC F302)
Budgetary Entry

Dr.  4201  Total Actual Resources – Collected



50,000

   
Cr.  4114  Appropriated Trust or Special Fund Receipts


50,000

Proprietary Entry

None

3. To record of closing revenue, expense, and other financing source accounts to cumulative results of operations. (TC F336 Modification)
Budgetary Entry

None

Proprietary Entry

Dr.  5640  Forfeiture Revenue – Cash and Cash Equivalents


50,000

Cr.  3310  Cumulative Results of Operations




50,000

Post-Closing Trial Balance 
	USSGL Account
	Debit


	Credit



	Budgetary
	
	

	4201 Total Actual Resources – Collected
	62,000
	

	4450 Unapportioned Authority
	
	62,000

	Total
	62,000
	62,000

	Proprietary
	
	

	1010 Fund Balance With Treasury
	62,000
	

	1130 Funds Held by the Public
	20,000
	

	3100 Unexpended Appropriations – Cumulative
	
	12,000

	3310 Cumulative Results of Operations
	
	70,000

	Total
	82,000
	82,000


SF 133 STATEMENT OF BUDGETARY EXECUTION AND BUDGETARY RESOURCES 
	SCHEDULE OF BUDGETARY RESOURCES
	

	Unobligated balance:
	

	1000 Brought forward, October 1 (+ or -) (4201B)
	12,000

	
	

	1050 Unobligated balance, total
	12,000

	
	

	Budget Authority:

Appropriations:

Appropriations (disc.):
	

	1101 Appropriation (special fund) (disc.) (4114E)
	50,000

	1160 Appropriation (disc.) (total)(
	

	         This line is calculated.  Equals sum of lines 1100 through 1152
	50,000

	
	

	1900 Budget authority total (disc. and mand.) 
	62,000

	        This line is calculated. Equals sum of detail lines 1100 through 1842. Also           

        equals sum of lines 1050, 1160, 1180, 1260, 1280, 1340, 1440, 1540, 
        1640, 1750 and 1850.
	

	1910 Total budgetary resources (disc. and mand.)
	62,000

	         This line is calculated. Equals sum of detail lines 1100 through 1901. 

         Also equal 1900 and 1901
	

	
	

	STATUS OF BUDGETARY RESOURCES
	

	Unobligated balance:
	

	Apportioned:
	

	2403 Other (4450E)
	62,000

	2500 Total Budgetary Resources
	62,000

	
	

	CHANGE IN OBLIGATED BALANCES
	

	3100 Obligated balance, end of year (net)
	0

	
	

	BUDGET AUTHORITY AND OUTLAYS, NET
	

	4000 Budget authority gross outlays (disc.) (calc. lines 1700 through 1742)
	0

	4070 Budget authority, net (disc.)
	0

	4080 Outlays, net (disc.)
	0


FMS 2108: YEAREND CLOSING STATEMENT 
	
	

	Column 2. Preclosing Unexpended Balance Treasury Supplied
	62,000

	Column 5. Post-closing Unexpended Balance (1010E)
	62,000

	Column 6. Other Authorizations 
	0

	Column 7. Reimbursements Earned and Refunds 
	0

	Column 8. Unfilled Customer Orders
	0

	Column 9. Undelivered Orders and Contracts 
	0

	Column 10. Accounts Payable and Other Liabilities
	0

	Column 11. Unobligated Balance (4450E)
	62,000

	(Columns 5+6+7+8 = 9+10+11)    (Column 2=5)
	Yes/ Yes


BUDGET PROGRAM AND FINANCING (P&F) SCHEDULE 
	Obligations by Program Activity
	

	1000 Total New Obligations (+)
	0

	
	

	Budgetary Resources Available for Obligation
	

	2140 Unobligated balance carried forward, start of year (4201)
	12,000

	
	

	2200 New budget authority (gross) (sum of lines 4000 through 6962)
	50,000

	2390 Total budgetary resources available for obligation (sum of lines 2140 through 2342)
	62,000

	2395 Total new obligations (same as line 1000, opposite sign) 
	(0)

	2440 Unobligated balance carried forward, end of year (4450E)
	62,000

	
	

	
	

	New Budget Authority, Detail
	

	4020 Appropriation (special fund) (4114E)
	50,000

	
	

	7000 Total New Budget Authority (Gross) (calc. 4000..6990) Also equals line  

         2200.
	0

	        
	

	Net Budget Authority and Outlays
	

	8900 Budget authority (net) (line 2200 - (sum of lines 8800 through 8845, 8895, and 8896))
	50,000

	9000 Outlays (net) (sum of lines 8690 through 8698) – (sum of lines 8800 through 8845)
	0


CONSOLIDATED BALANCE SHEET 

Assets:

Intragovernmental:

1.  Fund Balance with Treasury (1010E)



62,000

6.  Total Intragovernmental 




62,000

7.  Cash and Other Monetary Assets (1130E)



20,000

15. Total Assets






82,000

Liabilities:

28. Total Liabilities






0

Net Position:

31. Unexpended Appropriations – Other Funds (3100B)

12,000

33. Cumulative Results of Operations (3310B+5640E)

70,000

34. Total Net Position





82,000

35. Total Liabilities and Net Position



82,000

CONSOLIDATED STATEMENT OF NET COST 

Program Costs:

1.  Gross costs









2.  Less: Earned Revenue






3.  Net Program Costs
 

4.  Costs Not Assigned to Programs

5.  Less: Earned revenue not attributed to programs

6.  Net Cost of Operations


CONSOLIDATED STATEMENT OF CHANGES IN NET POSITION 

Cumulative Results of Operations:

1.  Beginning Balances (3310B)





20,000

3.  Beginning Balance, As Adjusted





20,000

Budgetary Financing Sources:

7.   Donations and Forfeitures of Cash and Cash Equivalents (5640)
50,000




14. Total Financing Sources






50,000
15. Net Cost of Operations






0


16. Net Change 







50,000
17. Cumulative Results of Operations




70,000
Unexpended Appropriations:

18. Beginning Balances (3100B)





12,000

20. Beginning Balances, As Adjusted




12,000

Budgetary Financing Sources:

25. Total Budgetary Financing Sources




0
26. Total Unexpended Appropriations (calc 20+25)



12,000

27. Net Position (calc 17+26)





82,000
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