

**Please note a standard agreement may be issued in the future.

Intra-governmental Payment and Collection (IPAC) Trading Partnership Agreement between (Agency Name), Agency Location Code (ALC) and the (Partner Agency Name), Agency Location Code (ALC.)**
This agreement provides the basis for all Reimbursable billings generated by Agency Name and the Partner Agency name, for collection from each other.  

The Intragovernmental Business Rules (Rules) established by a Chief Financial Officers (CFOs) Council subgroup and distributed in TFM Bulletin 2007-03 states that these transactions be processed electronically using one of the following Treasury systems:

1.
Intra-governmental Payment and Collection (IPAC) System as the primary system to settle intragovernmental exchange transactions. However, if other systems are used to settle intragovernmental transactions, these Rules still apply.

2.
Intragovernmental Fiduciary Confirmation System (IFCS) as the primary system for reconciling and confirming fiduciary balances between central fiduciary agencies and Trading Partners.

3.
Governmentwide Accounting (GWA) Nonexpenditure Transfer (NET) Application as the mechanism for executing nonexpenditure transfers. 

This format is only meant for guidance purposes only for IPAC transactions.  Agencies must comply with all sections contained within Attachment 1 of TFM Bulletin 2007-03, Intergovernmental Business Rules.  For the purposes of this agreement, the requesting agency is the buyer and the providing agency is receiver.  

The Intragovernmental Business Rules mandate that Trading Partners register their BPN numbers in the BPN Federal Register (FedReg).   The following information must be exchanged between Trading Partners at the time of procurement: 

The Common Agreement Number (CAN) 

Funding Source

Buyer TAS

Seller TAS

Buyer BETC

Seller BETC

Effective Date

Duration of Agreement

Expiration date of Funding Source

Amount

Method of Payment

Buyer BPN

Seller BPN

Method of Performance

Frequency of Performance

Provisions for Advance Payments

Method for liquidating Advance Payments

The parties’ rights to modify, cancel, or terminate the agreement:

Dispute Resolution clause:

If the Buyer cancels the order, the Seller is authorized to collect costs incurred prior to the cancellation of the order plus and termination costs. 

Accounting/finance office point of contact information:

Name: 

Location:

Telephone Number,

Email Address, 

Contracting Office Contact:

Name:

Phone Number:

The following IPAC data elements will be provided when initiating an IPAC transaction between trading partners:

Required IPAC Fields:

Sender ALC

Receiver/Customer ALC

Sender ALC Transaction Contact (Technical POC)  

Contact Phone  

Sender DO Symbol

Purchase Order Number (ex. common agreement number)   

Invoice Number   

Quantity

Unit of Issue

Unit Price

Detail Amount

Pay Flag

Sender’s Treasury Account Symbol (TAS)

Sender’s Business Event Type Code (BETC)

Receiver Treasury Account Symbol (TAS)

Receiver Business Event Type Code (BETC)

Sender’s Standard General Ledger Codes

Receiver’s Department Code 

Accounting Classification Code

Obligating Document Number  

The Transaction Description field on each detail line MUST be used to supply the additional information requested by the trading partners:

Brief description of goods and services

Receiving office Point of Contact and phone number if available

Both trading partners will convert to a one-to-one billing process.  

Any exceptions must be coordinated with the POC listed below.  

A receiver has the right to reverse, without notice, any transaction that does not contain the required information referenced above or exceeds authorized funding.  A receiver cannot reverse the transaction if it has been processed in accordance to the Rules. 

This agreement will commence on (Effective Date).  Any amendments must be agreed upon by both Trading Partners prior to implementation.  

Buyer 


 


 
Seller

(Signatures, Titles, and Date)

   

 (Signatures, Titles, and Date)

____________________________              _____________________

_____________________________             ______________________
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