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TABLE TF-15A.—Highway Trust Fund

The following information is released according to the provisions of the Byrd Amendment [codified at 26 United States Code 9503(d)] and represents data concerning the Highway Trust Fund. The figure described as “unfunded authorizations” is the latest estimate received from the DOT for fiscal year 2005.

The 24-month revenue estimates for the highway and mass transit accounts, respectively, include the latest estimates received from Treasury’s Office of Tax Analysis for excise taxes, net of refunds. They represent net highway receipts for those periods beginning at the close of fiscal year 2005.

	Highway Account

[In billions of dollars. Source: DOT]

	Commitments (unobligated balances plus unpaid obligations, fiscal year 2005)

	75.10

	less:
	 

	Cash balance (fiscal year 2005)

	7.92

	Unfunded authorizations (fiscal year 2005)

	67.13

	24-month revenue estimate (fiscal years 2006 and 2007)

	63.42

	
	


	Mass Transit Account

[In billions of dollars. Source: DOT]

	Commitments (unobligated balances plus unpaid obligations, fiscal year 2005)

	5.14

	less:
	 

	Cash balance (fiscal year 2005)

	7.50

	Unfunded authorizations (fiscal year 2005)

	-2.36

	24-month revenue estimate (fiscal years 2006 and 2007)

	10.26

	
	

	
	

	
	


INTRODUCTION: Inland Waterways Trust Fund

The Inland Waterways Trust Fund was established by the Treasury in fiscal year 1984, pursuant to section 203 of the Inland Waterways Revenue Act of 1978 (Public Law 95-502) and continued pursuant to section 1405 of the Water Resources Development Act of 1986 (Public Law 99-662, codified at 26 United States Code 9506). Under 26 United States Code 9506(b), amounts from taxes on fuel used in commercial transportation on inland waterways, as determined by the Secretary of the Treasury, are appropriated to the trust fund.

The Technical and Miscellaneous Revenue Act of 1988 (Public Law 100-647, approved November 10, 1988) increased the tax each year, 1990 through 1995. These amounts are transferred quarterly from the general fund based on estimates made by the Secretary, subject to adjustments in later transfers to the amounts of actual tax receipts.

The Secretary of the Treasury invests in interest-bearing obligations of the United States that portion of the trust fund, in his judgment, not required to meet current withdrawals. The interest on, and proceeds from, the sale or redemption of any obligation held in the trust fund is credited to the trust fund. The Inland Waterways Revenue Act of 1978 (Public Law 95-502) provides that amounts in the trust fund shall be available as provided, by appropriations acts, for construction and rehabilitation expenditures for navigation on the inland and intracoastal waterways of the United States described in 33 United States Code 1804. Expenditures must be otherwise authorized by law.

Annual reports to Congress are required by 26 United States Code 9602(a) to be submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and the results of operations of the fund during the past fiscal year and its expected condition and operations during the next 5 fiscal years.

	TABLE TF-16.—Inland Waterways Trust Fund
Results of Operations, Fiscal Year 2003

[Source: Department of the Army Corps of Engineers]

	
	

	Balance Oct. 1, 2002

	$412,635,176
	 

	Receipts:
	 
	

	Fuel taxes/revenues

	89,520,000
	

	Interest on investments

	9,522,415
	

	Total receipts

	99,042,415
	

	Transfers:
	 
	

	Corps of Engineers

	112,663,061
	

	Balance Sept. 30, 2003

	$399,014,529
	 

	
	

	
	

	
	


	Inland Waterways Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2004-2008*

[In millions of dollars. Source: Department of the Army Corps of Engineers]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	Balance Oct. 1

	399
	408
	410
	411
	408

	Receipts:
	 
	 
	 
	 
	 

	Fuel taxes

	94
	95
	96
	96
	97

	Interest on investments

	21
	22
	23
	24
	24

	Total receipts

	115
	117
	119
	120
	121

	Transfers:
	 
	 
	 
	 
	 

	Corps of Engineers

	106
	115
	118
	123
	129

	Balance Sept. 30

	408
	410
	411
	408
	400

	
	
	
	
	
	

	
	
	
	
	
	

	* Outyear projections are based on economic conditions and agencies’ best projections of revenues and expenditures.
	


INTRODUCTION: Leaking Underground Storage Tank Trust Fund

The Leaking Underground Storage Tank (LUST) Trust Fund was established in fiscal year 1981 according to provisions of the Comprehensive Environmental Response, Compensation and Liability Act of 1980 (Public Law 96-510, codified at 26 United States Code 9508), as amended by the Superfund Amendments and Re-authorization Act of 1986 (Public Law 99-499, dated October 17, 1986), sections 13163(c) and 13242(d)(42) of the Omnibus Budget Reconciliation Act of 1993 (Public Law 103-66, dated August 10, 1993), and section 1032(e)(13) of the Taxpayer Relief Act of 1987 (Public Law 105-34, dated August 5, 1997).

The LUST Trust Fund is financed by taxes collected on gasoline, diesel fuels, special motor fuels, aviation fuels and fuels used in commercial transportation on inland waterways. Amounts available in the LUST Trust Fund, exceeding current expenditure requirements, are invested by the Secretary of the Treasury in interest-bearing Government securities (e.g., Treasury bills). All interest earned is credited directly to the LUST Trust Fund.

To carry out the LUST program, amounts are appropriated for the LUST Trust Fund to the EPA for programmatic and administrative expenses.

An annual report to Congress by the Secretary of the Treasury is required by 26 United States Code 9602(a). These reports present the financial condition of the LUST Trust Fund and results of operations for the past fiscal year and its expected condition and operations during the next 5 fiscal years.

	TABLE TF-17.—Leaking Underground Storage Tank Trust Fund
Results of Operations, Fiscal Year 2003

[Source: EPA]

	Balance Oct. 1, 2002

	$1,822,100,000 

	Receipts:
	 

	Taxes

	184,000,000

	Interest

	45,020,000

	Gross tax receipts

	229,020,000

	Undisbursed balances:
	 

	Environmental Protection Agency Leaking Underground Storage Tank balances

	-

	Total undisbursed balances

	-

	Expenses:
	 

	Environmental Protection Agency Leaking Underground Storage Tank expenses

	72,000,000

	Total expenses

	72,000,000

	Balance Sept. 30, 2003

	$1,979,120,000 

	
	

	
	

	
	


	Leaking Underground Storage Tank Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2004-2008

[In millions of dollars. Source: EPA]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	Balance Oct. 1

	1,979.1
	2,158.6
	2,372.1
	2,609.1
	2,868.1

	Receipts:
	 
	 
	 
	 
	 

	Taxes

	188.0
	197.0
	202.0
	208.0
	211.0

	Interest

	67.0
	89.0
	109.0
	126.0
	140.0

	Total receipts

	255.0
	286.0
	311.0
	334.0
	351.0

	Appropriations

	75.5
	72.5
	74.0
	75.0
	77.0

	Balance Sept. 30

	2,158.6
	2,372.1
	2,609.1
	2,868.1
	3,142.1

	
	
	
	
	
	


INTRODUCTION: Nuclear Waste Fund

The Nuclear Waste Fund was established on the books of the Treasury in fiscal year 1983, according to section 302 of the Nuclear Waste Policy Act of 1982 [Public Law 97-425, codified at 42 United States Code 10222(c)]. Receipts represent fees collected from public utilities based on electricity generated by nuclear power reactors and spent nuclear fuel. Expenditures from the fund are for purposes of radioactive waste disposal activities.

Amounts available in the fund exceeding current needs may be invested by the Secretary of the Treasury in obligations of the United States (1) having maturities in tandem with the needs of the waste fund and (2) bearing interest at rates determined appropriate, taking into consideration the current average market yield on outstanding marketable obligations of the United States with remaining periods to maturity comparable to the maturities of such investments, except that the interest rate on such investments shall not exceed the average interest rate applicable to existing borrowings.

An annual report to Congress by the Secretary of the Treasury, after consultation with the Secretary of the Department of Energy (DOE), is required by 42 United States Code 10222(e)(1). This report must present the financial condition and the results of operations of the waste fund during the preceding fiscal year.

	TABLE TF-18.—Nuclear Waste Fund
Results of Operations, Fiscal Year 2003

[Source: DOE]

	Balance Oct. 1, 2002

	$843,708

	Receipts:
	 

	Fees collected

	725,450,014

	Penalties and interest on fee payments

	329,313

	Interest on investments

	445,649,514

	Total receipts

	1,171,428,841

	Nonexpenditure transfers:
	 

	SF-1151 transfers in (+)

	-

	SF-1151 transfers out (-)

	-

	Net nonexpenditure transfers

	-

	Outlays:
	 

	DOE radioactive waste disposal activities

	124,653,751

	Cost of investments

	1,046,855,797

	Total outlays

	1,171,509,548

	Balance Sept. 30, 2003

	$763,001

	

	


INTRODUCTION: Reforestation Trust Fund

The Reforestation Trust Fund was established on the books of the Treasury in fiscal year 1981 to continue through September 30, 1985, according to provisions of Title III—Reforestation, of the Recreational Boating Safety and Facilities Improvement Act of 1980 [Public Law 96-451, codified at 16 United States Code 1606a(a)].

The act provides that the Secretary of the Treasury shall transfer to the trust fund tariffs, limited to not more than $30 million for any fiscal year, received in the Treasury from October 1, 1979, through September 30, 1985, on (1) rough and primary wood products and wood waste; (2) lumber, flooring and moldings; and (3) wood veneers, plywood, other wood-veneer assemblies and building boards. Public Law 99-190, title II, 99 Statutes at Large 1245, extended the receipts for the trust fund. Amounts available in the reforestation trust fund exceeding current withdrawals are invested in interest-bearing obligations of the United States or in obligations guaranteed as to both principal and interest by the United States. The interest on, and the proceeds from the sale or redemption of, any obligations are credited to the trust fund.

The Secretary of the Department of Agriculture is authorized to obligate available sums in the trust fund (including any amounts not obligated in previous years) for (1) reforestation and timber stand improvement and (2) administrative costs of the Government for these activities.

Annual reports are required by 16 United States Code 1606a(c) (1) to be submitted by the Secretary of the Treasury, after consultation with the Secretary of Agriculture, on the financial condition and the results of the operations of the trust fund during the past fiscal year and on its expected condition and operations during the next fiscal year.

	TABLE TF-19.—Reforestation Trust Fund
Results of Operations, Fiscal Year 2003

[Source: Department of Agriculture]

	Balance Oct. 1, 2002

	
	$28,021,478

	Receipts:
	
	 

	Excise taxes (tariffs)

	
	30,000,000

	Redemption of investment

	
	-

	Total receipts

	
	30,000,000

	Expenses:
	
	 

	Expenditure

	
	30,361,234

	Total expenses

	
	30,361,234

	Adjustment
.
	
	-

	Balance Sept. 30, 2003

	
	$27,660,244

	
	

	
	

	
	



	Reforestation Trust Fund
Expected Condition and Results of Operations, Fiscal Year 2004

[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1

	27,660

	Receipts:
	 

	Excise taxes (tariffs)

	30,000

	Redemption of investment

	-

	Total receipts

	30,000

	Outlays

	31,000

	Balance Sept. 30

	26,660

	
	


INTRODUCTION: Aquatic Resources Trust Fund

The Aquatic Resources Trust Fund was established on the books of the Treasury pursuant to the Deficit Reduction Act of 1984 [Public Law 98-369, division A, title X, section 1016(a), approved July 18, 1984]. The fund consists of two accounts: the Sport Fish Restoration Account and Boat Safety Account.

Amounts equivalent to the excise taxes received on sport fishing equipment and import duties on fishing tackle, yachts, and pleasure craft are appropriated into the Sport Fish Restoration Account. Motorboat fuel taxes are transferred from the Highway Trust Fund to the Boat Safety Account. The amount transferred during any fiscal year cannot exceed $70 million. No amount is transferred if the transfer would result in increasing the balance in the Boat Safety Account to more than $70 million.

Any amounts in excess of $70 million for motorboat fuel taxes are transferred from the Highway Trust Fund to the Sport Fish Restoration Account. Authority for such transfers expires on October 1, 2005.  Transfers of motorboat fuel taxes from the Highway Trust Fund to the Land and Water Conservation Fund are limited to $1 million per fiscal year. In addition, pursuant to the Omnibus Budget Reconciliation Act of 1990 [Public Law 101-508, title XI, section 11211(i)(2) and (3)], small engine gasoline taxes are transferred to the Sport Fish Restoration Account.
Amounts in the Sport Fish Restoration Account are used, as provided by appropriations acts, for the purposes of carrying out “An Act to provide that the United States shall aid the States in fish restoration and management projects, and for other purposes,” approved August 9, 1950 (as in effect on the date of enactment of the Transportation Equity Act for the 21st Century (TEA-21) Restoration Act), the purposes of section 7404(d) of the Transportation Equity for the 21st Century (as in effect on the date of enactment of the TEA-21 Restoration Act), and the Coastal Wetlands Planning, Protection and Restoration Act (as in effect on the date of enactment of the TEA-21 Restoration Act).

Amounts in the Boat Safety Account, as provided by appropriations acts, are available to carry out the purposes of section 13106 of title 46, United States Code (as in effect on the date of enactment of the TEA-21 Restoration Act).

When the provisions of  26 United States Code 9602(b) are met, amounts available in the two accounts exceeding outlay requirements are invested in public debt securities with the interest credited to the respective accounts.

Annual reports to Congress, required by 26 United States Code 9602(a), are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next 5 fiscal years.

	TABLE TF-20.—Aquatic Resources Trust Fund, Sport Fish Restoration
Results of Operations, Fiscal Year 2003

[Source: Bureau of the Public Debt]

	Balance Oct. 1, 2002

	$455,311,052
	

	Revenue:
	 
	

	Tax revenue:
	 
	

	Gas, motorboat

	219,682,000
	

	Fish equipment

	99,546,000
	

	Electric trolling sonar

	2,436,000
	

	Customs/import duties

	34,712,077
	

	Gas, small engines

	70,000,000
	

	Total, tax revenue

	426,376,077
	

	Investment revenue:
	 
	

	Interest on investments

	38,640,079
	

	Loss on sale of securities

	-
	

	Total, investment revenue

	38,640,079
	

	Total revenue

	465,016,156
	

	Nonexpenditure transfers:
	 
	

	Transfer to Interior

	329,951,563
	

	Transfer to U.S. Coast Guard

	65,000,000
	

	Transfer to Corps of Engineers

	56,938,097
	

	Total nonexpenditure transfers

	451,889,660
	

	Balance Sept. 30, 2003

	$468,437,548
	

	
	
	

	
	
	

	Note: The March 2003 issue of the Treasury Bulletin reported the consolidated amounts for Sport Fish and Boat Safety.
	


	Aquatic Resources Trust Fund, Sport Fish Restoration
Expected Condition and Results of Operations, Fiscal Years 2004-2008

[In thousands of dollars. Source: Department of the Interior]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	Balance Oct. 1

	468,438
	496,402
	512,960
	528,319
	544,483

	Receipts:
	 
	 
	 
	 
	 

	Taxes

	452,000
	466,000
	480,000
	495,000
	511,000

	Interest

	44,402
	46,960
	48,319
	49,482
	50,403

	Transfers

	-
	-
	-
	-
	-

	Total receipts

	496,402
	512,960
	528,319
	544,482
	561,403

	Expenses:
	 
	 
	 
	 
	 

	Expenses

	345,415
	369,855
	384,327
	397,750
	411,878

	Transfers

	123,023
	126,547
	128,633
	130,568
	132,605

	Total expenses

	468,438
	496,402
	512,960
	528,318
	544,483

	Balance Sept. 30

	496,402
	512,960
	528,319
	544,483
	561,403

	
	
	
	
	
	


	Aquatic Resources Trust Fund, Boat Safety
Results of Operations, Fiscal Year 2003

[Source: Bureau of the Public Debt]

	Balance Oct. 1, 2002

	$83,668,171

	Revenue:
	 

	Investment revenue:
	 

	Interest on investments

	2,309,379

	Loss on sale of securities

	-

	Total investment revenue

	2,309,379

	Total revenue

	2,309,379

	Nonexpenditure transfers:
	 

	U.S. Coast Guard

	-

	Total nonexpenditure transfers

	-

	Balance Sept. 30, 2003

	$85,977,550

	
	


	Aquatic Resources Trust Fund, Boat Safety
Expected Condition and Results of Operations, Fiscal Years 2004-2008

[In thousands of dollars. Source: Department of Homeland Security]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	Balance Oct. 1

	86,061 
	88,478 
	90,978 
	93,578 
	96,278 

	Receipts:
	 
	 
	 
	 
	 

	Taxes

	-
	-
	-
	-
	-

	Interest

	2,500
	2,500
	2,600
	2,700
	2,800

	Transfers

	-
	-
	-
	-
	-

	Total receipts

	2,500
	2,500
	2,600
	2,700
	2,800

	Expenses:
	 
	 
	 
	 
	 

	Expenses

	-
	-
	-
	-
	-

	Transfers

	83
	-
	-
	-
	-

	Total expenses

	83
	-
	-
	-
	-

	Balance Sept. 30

	88,478 
	90,978 
	93,578 
	96,278 
	99,078 

	
	
	
	
	
	

	
	
	
	
	
	

	Note.—The October 1, 2003, balance includes $83 thousand in liabilities that will be
transferred out in 2004.
Estimates for fiscal years 2004-2008 are subject to change by appropriation and/or
legislation to reauthorize transfer of motorboat fuel taxes to the Boat Safety Account.
	


INTRODUCTION: Oil Spill Liability Trust Fund

The Oil Spill Liability Trust Fund was established on the books of the Treasury by section 8033 of the Omnibus Budget Reconciliation Act of 1986 (Public Law 99-509). It was made effective on January 1, 1990, by section 7811(m)(3) of the Omnibus Budget Reconciliation Act of 1989 (Public Law 101-239) and amended by section 9001of  the Oil Pollution Act of 1990 (Public Law 101-380).

Amounts equivalent to the taxes received from the environmental tax on petroleum, but only to the extent of the Oil Spill Liability Trust Fund rate, are appropriated to the fund. The tax is not applied during any calendar quarter if the Secretary of the Treasury estimates that, as of the close of the preceding calendar quarter, the unobligated balance in the fund exceeds $1 billion.

Certain amounts were transferred from other funds and were appropriated to the Oil Spill Liability Trust Fund as 

provided by 26 United States Code 9509(b). Certain paid penalties and amounts recovered for damages are also appropriated to the fund.

Amounts in the fund are available for oil spill cleanup costs and certain other related purposes as provided by appropriations acts or section 6002(b) of the Oil Pollution Act of 1990 (Public Law 101-380).

When the provisions of 26 United States Code 9602(b) are met, amounts available in the fund exceeding outlay requirements are invested in public debt securities. Interest is credited to the fund. 

Annual reports to Congress, required by 26 United States Code 9602(a), are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next 5 fiscal years.

	TABLE TF-21.—Oil Spill Liability Trust Fund
Results of Operations, Fiscal Year 2003

[Source: Bureau of the Public Debt]

	Balance Oct. 1, 2002

	$852,685,023

	Revenue:
	 

	Tax on crude oil/petroleum products

	-

	Other income

	-

	Trans-Alaska Pipeline liability fund deposit

	-

	Cost recoveries

	6,728,935

	Fines and penalties

	44,276,943

	Net revenue before interest

	51,005,878

	Investment Income:
	 

	Interest on investments

	16,590,701

	Realized gain

	-

	Total investment income

	16,590,701

	Total revenue

	67,596,579

	Expenditures:
	 

	Treasury administrative expense – BPD

	40,000

	Nonexpenditure transfers:
	 

	Transfer to Denali commission

	2,486,876

	Transfer to Interior

	6,065,318

	Transfer to EPA

	15,479,700

	Transfer to DOT-Research and Special Programs Administration

	7,423,432

	Transfer to U.S. Coast Guard

	90,370,098

	Transfer to North Pacific

	-

	Total nonexpenditures transfers

	121,825,424

	Total expenditure/nonexpenditure transfers

	121,825,424

	Balance Sept. 30, 2003

	$798,416,179

	
	


	Oil Spill Liability Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2004-2008

[In millions of dollars. Source: Department of Transportation]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	  Balance Oct. 1

	969
	843
	732
	612
	508

	  Estimated receipts

	59
	56
	53
	50
	48

	  Estimated expenses

	185
	167
	173
	154
	180

	  Balance Sept. 30

	843
	732
	612
	508
	376

	
	
	
	
	
	

	
	
	
	
	
	

	Note.—The October 1, 2004 balance differs from the equity balance by $171 million in liabilities. Those liabilities are contingent and are reflected in the forecast expenses.
	
	
	
	
	


INTRODUCTION: Vaccine Injury Compensation Trust Fund

The Vaccine Injury Compensation Trust Fund was created on the books of the Treasury by section 9202 of the Revenue Act of 1987 (Public Law 100-203, approved December 22, 1987). Excise taxes on diphtheria, pertussis, tetanus, measles, mumps, rubella, polio, hepatitis B, haemophilus influenza type b, varicella, rotavirus and pneumococcal conjugate vaccines  (26 United States Code 4131) are appropriated into the trust fund, which is the source of funds to pay compensation awards for a vaccine-related injury or death occurring after October 1, 1988, as well as program administrative expenses.

Annual reports to Congress, required by 26 United States Code 9602(a), are submitted by the Secretary of the Treasury. These reports are required to cover the financial condition and results of operations of the fund during the past fiscal year and those expected during the next 5 fiscal years.

	TABLE TF-22.—Vaccine Injury Compensation Trust Fund
Results of Operations, Fiscal Year 2003

[Source: Bureau of the Public Debt]

	Balance Oct. 1, 2002

	$1,819,597,420

	Receipts:
	 

	Excise tax receipts

	138,166,250

	Interest on investments

	73,692,009

	Total receipts

	211,858,259

	Outlays:
	 

	U.S. Court of Federal Claims expenses

	2,043,555

	U.S. Department of Justice expenses

	4,352,860

	Total outlays

	6,396,415

	Nonexpenditure transfers:
	 

	Transfer to health resources

	78,697,252

	Total outlays/transfers

	85,093,667

	Balance Sept. 30, 2003

	$1,946,362,012

	
	


	Vaccine Injury Compensation Trust Fund
Expected Condition and Results of Operations, Fiscal Years 2004-2008

[In thousands of dollars. Source: Department of Health and Human Services ]

	
	2004
	2005
	2006
	2007
	2008

	
	
	
	
	
	

	Balance Oct. 1

	1,946,362
	2,088,243
	2,234,599
	2,385,567
	2,541,283

	Receipts

	142,311
	146,580
	150,978
	155,507
	160,172

	Interest on investments

	87,949
	90,587
	93,305
	96,104
	98,987

	Total receipts

	230,260
	237,167
	244,283
	251,611
	259,159

	Outlays:
	
	
	
	
	

	U.S. Court of Federal Claims expenses

	3,293
	3,293
	3,293
	3,293
	3,293

	U.S. Department of Justice expenses

	4,028
	4,028
	4,028
	4,028
	4,028

	Total outlays

	7,321
	7,321
	7,321
	7,321
	7,321

	Nonexpenditure transfers:
	
	
	
	
	

	Transfers to health resources

	81,058
	83,490
	85,994
	88,574
	91,231

	Total outlays/transfers

	88,379
	90,811
	93,315
	95,895
	98,552

	Balance Sept. 30

	2,088,243
	2,234,599
	2,385,567
	2,541,283
	2,701,890

	
	
	
	
	
	

	
	
	
	
	
	

	Note.—Detail may not add to totals due to rounding.
	
	
	
	
	


INTRODUCTION: Wool Research, Development,
and Promotion Trust Fund

The Wool Research, Development, and Promotion Trust Fund was established in fiscal year 2000 with a sunset provision effective January, 1, 2004, according to provisions of the Trade and Development Act of 2000 (Public Law 106-200, signed May 18, 2000). The Trade Act of 2002 (Public Law 107-210, signed August 6, 2002) extended the sunset provision to January 1, 2006.

The Act provides that the Secretary of the Treasury shall transfer to the trust fund out of the general fund of the U.S. Treasury amounts determined to be equivalent to the duty received on articles under chapters 51 and 52 of the Harmonized Tariff Schedule of the United States. The amount to be transferred is limited to $2,500,000 in any fiscal year and may be invested in U.S. Treasury securities.

The Secretary of Agriculture is authorized to provide grants to a nationally recognized council established for the development of the United States wool market for the development of the United States wool market for the following purposes:

· Assist United States wool producers in improving the quality of wool and wool production methods for wool produced in the United States.

· Disseminate information on improvements to United States wool producers.

· Assist United States wool producers in developing and promoting the wool market.

Annual reports to Congress are required on the financial condition and the results of the operations of the trust fund during the past fiscal year and on its expected condition and operations during the next fiscal year.

	TABLE TF-23.—Wool Research, Development, and Promotion Trust Fund
Results of Operations, Fiscal Year 2003

[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1, 2002

	-

	Receipts:
	

	Harmonized tariff

	2,250

	Total receipts

	2,250

	Expenses:
	

	Expenditure

	2,250

	Total expenses

	2,250

	Balance Sept. 30, 2003

	-

	
	


	Wool Research, Development, and Promotion Trust Fund
Expected Condition and Results of Operations, Fiscal Year 2004

[In thousands of dollars. Source: Department of Agriculture]

	Balance Oct. 1

	-

	Receipts:
	

	Harmonized tariff

	2,250

	Total receipts

	2,250

	Expenses:
	

	Expenditure

	2,250

	Total expenses

	2,250

	Balance Sept. 30

	-
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