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U.S. SAVINGS BONDS AND NOTES


INTRODUCTION: Savings Bonds and Notes

Series EE bonds, on sale since July 1, 1980, and series I bonds, on sale since September 1, 1998, are the savings bonds currently being sold. Series HH bonds are issued in exchange for series E and EE savings bonds and savings notes. Series A-D were sold from March 1, 1935, through April 30, 1941. Series E was on sale from May 1, 1941, through December 31, 1979 (through June 1980 to payroll savers only). Series F and G were sold from May 1, 1941, through April 30, 1952. Series H was sold from June 1, 1952, through December 31, 1979. Series HH bonds were sold for cash from January 1, 1980, through October 31, 1982. Series J and K were sold from May 1, 1952, through April 30, 1957. U.S. savings notes were on sale May 1, 1967, through June 30, 1970. The notes were eligible for purchase by individuals with the simultaneous purchase of series E savings bonds.

The principal terms and conditions for purchase and redemption and information on investment yields of savings notes appear in the “Treasury Bulletins” of March 1967 and June 1968; and in the Annual Report of the Secretary of the Treasury for fiscal year 1974.

	TABLE SBN-1.—Sales and Redemptions by Series, Cumulative through June 30, 2004
[In millions of dollars. Source: “Monthly Statement of the Public Debt of the United States;” Bureau of the Public Debt, Office of Public Debt Accounting]

	
	Amount outstanding

	   Series
	Sales 1

(1)
	Accrued

discount

(2)
	Sales plus accrued discount

(3)
	 Redemptions 1

    (4)
	   Interest-

   bearing debt

   (5)
	    Matured

 non-interest-

 bearing debt

   (6)

	
	
	
	
	
	
	

	Savings bonds:
	
	
	
	
	
	

	Series A-D 2

	3,949 
	1,054 
	5,003 
	5,002 
	-
	1 

	Series E, EE, H, and HH
8
	857,602 
	239,391 
	1,096,993 
	490,510 
	169,320 
	10,455 

	Series I

	21,126 
	1,683 
	22,809 
	1,289 
	24,698 
	-

	Series F and G

	28,396 
	1,125 
	29,521 
	29,517 
	-
	3 

	Series J and K

	3,556 
	198 
	3,754 
	3,753 
	-
	-

	Savings notes

	862 
	719 
	1,581 
	1,335 
	-
	92 

	Total

	915,491 
	244,170 
	1,159,661 
	531,406 
	194,018 
	10,551 

	
	
	
	
	
	
	

	
	

	1 Sales and redemption figures include exchange of minor amounts of (1) matured series E bonds for series G and K bonds from May 1951 through April 1957; (2) series F and J bonds for series H bonds beginning January 1960; and (3) U.S. savings notes for series H bonds beginning January 1972; however, they exclude exchanges of series E bonds for series H and HH bonds.
	2 Details by series on a cumulative basis and by period of series A-D combined can be found in the February 1952 and previous issues of the “Treasury Bulletin.”


	TABLE SBN-2.—Sales and Redemptions by Period, All Series of Savings Bonds and Notes Combined

[In millions of dollars. Source: “Monthly Statement of the Public Debt of the United States;” Bureau of the Public Debt, Office of Public Debt Accounting]

	Period
	Sales

(1)
	Accrued discount

(2)
	Sales plus accrued discount

(3)
	
	Amount outstanding

	
	
	
	
	Redemptions
	Interest-

bearing debt

(7)
	Matured

non-interest-

bearing debt

(8)

	
	
	
	
	Total

(4)
	Sales price 1

(5)
	Accrued
discount 1

(6)
	
	

	
	
	
	
	
	
	
	
	

	Fiscal years:
	
	
	
	
	
	
	
	

	1935-00

	398,892 
	216,845 
	615,737 
	410,627 
	317,217 
	93,410 
	177,659 
	6,544 

	2001

	8,047 
	8,381 
	16,428 
	13,846 
	6,480 
	7,366 
	179,515 
	6,751 

	2002

	12,542 
	7,719 
	20,261 
	12,494 
	5,487 
	7,007 
	185,495 
	7,638 

	2003

	13,776 
	7,276 
	21,052 
	12,057 
	5,401 
	6,656 
	192,563 
	8,832 

	
	
	
	
	
	
	
	
	

	Calendar  years:
	
	
	
	
	
	
	
	

	1935-00

	409,865 
	241,586 
	651,451 
	454,633 
	331,065 
	123,568 
	176,802 
	7,794 

	2001

	11,557 
	8,289 
	19,846 
	13,509 
	6,223 
	7,286 
	181,416 
	8,780 

	2002

	10,101 
	7,596 
	17,697 
	12,582 
	5,524 
	7,058 
	184,698 
	10,058 

	2003

	5,898 
	3,028 
	8,926 
	5,082 
	2,211 
	2,871 
	189,062 
	9,231 

	
	
	
	
	
	
	
	
	

	2003 - June

	1,215 
	549 
	1,764 
	994 
	456 
	538 
	189,887 
	9,124 

	July

	1,361 
	655 
	2,016 
	1,102 
	509 
	593 
	190,849 
	9,019 

	Aug

	1,251 
	593 
	1,844 
	1,034 
	477 
	557 
	191,685 
	8,921 

	Sept

	1,232 
	551 
	1,783 
	923 
	420 
	503 
	192,563 
	8,832 

	Oct

	1,962 
	494 
	2,456 
	932 
	406 
	526 
	194,100 
	8,745 

	Nov

	949 
	511 
	1,460 
	801 
	365 
	436 
	192,900 
	10,521 

	Dec

	953 
	555 
	1,508 
	1,142 
	472 
	670 
	192,160 
	11,538 

	2004 - Jan

	1,145 
	662 
	1,807 
	1,320 
	541 
	1,860 
	192,832 
	11,259 

	Feb

	781 
	604 
	1,385 
	1,009 
	410 
	1,419 
	193,282 
	11,075 

	Mar

	726 
	549 
	1,275 
	1,218 
	506 
	1,724 
	193,423 
	10,883 

	Apr

	645 
	674 
	1,319 
	1,146 
	480 
	1,626 
	193,657 
	10,723 

	May

	956 
	347 
	1,302 
	1,087 
	471 
	1,558 
	193,909 
	10,599 

	June

	825 
	529 
	1,354 
	1,306 
	543 
	1,848 
	194,018 
	10,455 

	
	
	
	
	
	
	
	
	

	

	1 Because there is a normal lag in classifying redemptions, the distribution of redemptions between sales price and accrued discount has been estimated.
	


	TABLE SBN-3.—Sales and Redemptions by Period, Series E, EE, H, HH, and I

[In millions of dollars. Source: “Monthly Statement of the Public Debt of the United States;” Bureau of the Public Debt, Office of Public Debt Accounting]

	Period
	Sales

(1)
	Accrued discount

(2)
	Sales plus accrued discount

(3)
	
	Exchange of E bonds for H and HH bonds

(7)
	Amount outstanding

	
	
	
	
	Redemptions
	
	Interest-

bearing debt

(8)
	Matured non-interest-

bearing debt

(9)

	
	
	
	
	Total

(4)
	Sales price

(5)
	Accrued

discount

(6)
	
	
	

	Series E and EE

	
	
	
	
	
	
	
	
	
	

	Fiscal years:
	
	
	
	
	
	
	
	
	

	1941-00

	353,733 
	213,100 
	566,833 
	360,376 
	257,388 
	102,988 
	23,611 
	162,749 
	6,169 

	2001

	4,307 
	8,271 
	12,578 
	12,822 
	5,330 
	7,492 
	1,160 
	161,044 
	6,710 

	2002

	5,689 
	7,227 
	12,916 
	11,187 
	4,197 
	6,990 
	1,470 
	160,038 
	7,588 

	2003

	5,058 
	6,673 
	11,731 
	10,734 
	3,986 
	6,748 
	1,337 
	158,536 
	8,761 

	
	
	
	
	
	
	
	
	
	

	Calendar years:
	
	
	
	
	
	
	
	
	

	1941-00

	356,853 
	228,644 
	585,497 
	377,849 
	268,295 
	109,554 
	25,682 
	161,386 
	7,739 

	2001

	4,591 
	8,064 
	12,655 
	12,349 
	5,012 
	7,337 
	1,234 
	159,365 
	6,710 

	2002

	5,695 
	7,042 
	12,737 
	11,195 
	3,272 
	7,923 
	1,442 
	158,083 
	9,948 

	2003

	2,135 
	2,864 
	4,999 
	4,597 
	1,624 
	2,973 
	606 
	158,676 
	9,151 

	
	
	
	
	
	
	
	
	
	

	2003 - June

	336 
	496 
	832 
	873 
	338 
	535 
	87 
	158,651 
	9,047 

	
July

	339 
	597 
	936 
	966 
	375 
	591 
	91 
	158,632 
	8,945 

	
Aug

	289 
	526 
	815 
	911 
	354 
	557 
	79 
	158,554 
	8,848 

	
Sept

	296 
	478 
	774 
	806 
	304 
	502 
	74 
	158,536 
	8,761 

	
Oct

	612 
	416 
	1,028 
	816 
	294 
	522 
	86 
	158,747 
	8,675 

	
Nov

	180 
	427 
	607 
	704 
	269 
	435 
	72 
	156,811 
	10,442 

	
Dec

	557 
	464 
	1,021 
	1,027 
	359 
	668 
	109 
	155,722 
	11,417 

	2004 - Jan

	640 
	567 
	1,207 
	1,178 
	401 
	1,579 
	121 
	155,899 
	11,147 

	
Feb

	253 
	498 
	751 
	884 
	286 
	1,170 
	122 
	155,822 
	10,969 

	
Mar

	401 
	448 
	849 
	1,065 
	354 
	1,419 
	148 
	155,644 
	10,783 

	
Apr

	367 
	578 
	945 
	998 
	333 
	1,331 
	121 
	155,603 
	10,628 

	
May

	529 
	258 
	787 
	951 
	336 
	1,287 
	122 
	155,419 
	10,507 

	
June

	440 
	444 
	884 
	1,154 
	393 
	1,547 
	148 
	155,061 
	10,366 

	

	See note at end of table.

	TABLE SBN-3.—Sales and Redemptions by Period, Series E, EE, H, HH, and I, con.

[In millions of dollars. Source: “Monthly Statement of the Public Debt of the United States;” Bureau of the Public Debt, Office of Public Debt Accounting]

	
	
	
	
	
	Exchange of E bonds for H and HH bonds

(7)
	Amount outstanding

	Period
	Sales

(1)
	Accrued discount

(2)
	Sales plus accrued discount

(3)
	Redemptions
	
	Interest-bearing debt

(8)
	Matured non-interest- bearing debt

(9)

	
	
	
	
	   Total

   (4)
	Sales price

(5)
	Accrued discount

(6)
	
	
	

	Series H and HH

	
	
	
	
	
	
	
	
	
	

	Fiscal years:
	
	
	
	
	
	
	
	
	

	1952-00

	13,970 
	-
	13,970 
	24,739 
	24,739 
	-
	23,519 
	12,759 
	20 

	2001

	101 
	-
	101 
	1,023 
	1,023 
	-
	1,160 
	12,815 
	41 

	2002

	47 
	-
	47 
	921 
	921 
	-
	1,470 
	13,361 
	50 

	2003

	33 
	-
	33 
	946 
	946 
	-
	1,336 
	13,765 
	71 

	
	
	
	
	
	
	
	
	
	

	Calendar years:
	
	
	
	
	
	
	
	

	1952-00

	13,760 
	-
	13,760 
	26,330 
	26,330 
	-
	24,681 
	12,704 
	22 

	2001

	47 
	-
	47 
	1,053 
	1,053 
	-
	1,225 
	12,860 
	85 

	2002

	41 
	-
	41 
	923 
	923 
	-
	1,580 
	13,496 
	110 

	2003

	22 
	-
	22 
	323 
	323 
	-
	605 
	13,731 
	80 

	
	
	
	
	
	
	
	
	
	

	2003 - June

	1 
	-
	1 
	87 
	87 
	-
	87 
	13,750 
	77 

	
July

	1 
	-
	1 
	91 
	91 
	-
	91 
	13,759 
	74 

	
Aug

	1 
	-
	1 
	79 
	79 
	-
	79 
	13,759 
	73 

	
Sept

	1 
	-
	1 
	74 
	74 
	-
	74 
	13,765 
	71 

	
Oct

	3 
	-
	3 
	73 
	73 
	-
	86 
	13,784 
	70 

	
Nov

	4 
	-
	4 
	60 
	60 
	-
	72 
	13,790 
	79 

	
Dec

	2 
	-
	2 
	70 
	70 
	-
	109 
	13,789 
	121 

	2004 - Jan

	8 
	-
	8 
	89 
	89 
	-
	121 
	13,838 
	112 

	
Feb

	3 
	-
	3 
	79 
	79 
	-
	122 
	13,885 
	106 

	
Mar

	4 
	-
	4 
	96 
	96 
	-
	148 
	13,939 
	99 

	
Apr

	2 
	-
	2 
	83 
	83 
	-
	142 
	14,001 
	94 

	
May

	2 
	-
	2 
	71 
	71 
	-
	142 
	14,095 
	92 

	
June

	2 
	-
	2 
	76 
	76 
	-
	229 
	14,259 
	89 

	
	
	
	
	
	
	
	
	
	

	Series I

	
	
	
	
	
	
	
	
	
	

	Fiscal years:
	
	
	
	
	
	
	
	
	

	1999-00

	1,730 
	41 
	1,771 
	49 
	49 
	-
	-
	2,152 
	-

	2001

	3,633 
	195 
	3,828 
	131 
	131 
	-
	-
	5,656 
	-

	2002


	6,806 
	490 
	7,296 
	366 
	366 
	-
	-
	12,096 
	-

	2003

	8,682 
	590 
	9,272 
	518 
	518 
	-
	-
	20,262 
	-

	
	
	
	
	
	
	
	
	
	

	Calendar years:
	
	
	
	
	
	
	
	

	1999-00

	2,583 
	71 
	2,654 
	75 
	75 
	-
	-
	2,712 
	-

	2001


	6,543 
	243 
	6,786 
	165 
	165 
	-
	
	9,192 
	-

	2002


	4,363 
	545 
	4,908 
	438 
	438 
	-
	-
	13,120 
	-

	2003


	3,742 
	206 
	3,948 
	206 
	206 
	-
	-
	16,655 
	-

	
	
	
	
	
	
	
	
	
	

	2003 - June

	878 
	53 
	931 
	47 
	47 
	-
	-
	17,487 
	-

	
July

	1,021 
	58 
	1,079 
	51 
	51 
	-
	-
	18,457 
	-

	
Aug

	959 
	67 
	1,026 
	44 
	44 
	-
	-
	19,373 
	-

	
Sept

	934 
	72 
	1,006 
	45 
	45 
	-
	-
	20,262 
	-

	
Oct

	1,347 
	78 
	1,425 
	40 
	40 
	-
	-
	21,569 
	-

	
Nov

	766 
	84 
	850 
	36 
	36 
	-
	-
	22,299 
	-

	
Dec

	394 
	90 
	484 
	43 
	43 
	-
	-
	22,649 
	-

	2004 - Jan

	498 
	95 
	593 
	51 
	51 
	-
	-
	23,096 
	-

	
Feb

	525 
	106 
	631 
	45 
	45 
	-
	-
	23,576 
	-

	
Mar

	320 
	101 
	421 
	56 
	56 
	-
	-
	23,840 
	-

	
Apr

	480 
	96 
	576 
	64 
	64 
	-
	-
	24,052 
	-

	
May

	71 
	89 
	160 
	64 
	64 
	-
	-
	24,395 
	-

	
June

	76 
	84 
	160 
	74 
	74 
	-
	-
	24,698 
	-

	
	
	
	
	
	
	
	
	
	

	
	

	Note.—Series E and EE include U.S. savings notes (Freedom Shares) on sale from May 1, 1967, through June 30, 1970, to E bond buyers.
	


