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INTRODUCTION: Public Debt Operations
Chapter 31 of Title 31 of the United States Code allows the Secretary of Treasury to borrow money by issuing Treasury securities. The Secretary determines the terms and conditions of issue, conversion, maturity, payment, and interest rate. New issues of Treasury notes mature in 2 to 10 years. Bonds mature in more than 10 years from the issue date. Each outstanding marketable security is listed in the “Monthly Statement of the Public Debt of the United States.” The information in this section of the “Treasury Bulletin” pertains only to marketable Treasury securities.
Table PDO-1 presents the results of weekly auctions of 4-, 13-, and 26-week bills. Treasury bills mature each Thursday. Issues of 4- and 13-week bills are reopenings of 26-week bills. High yields on accepted tenders and the dollar value of total bids are presented, with the dollar value of awards made on both competitive and noncompetitive bases.

To encourage the participation of individuals and smaller institutions, Treasury accepts noncompetitive tenders of up to $5 million for bills and $5 million for notes and bonds in each auction of securities.

Table PDO-2 lists the results of auctions of marketable securities, other than weekly bills, in chronological order over the past 2 years. Issues of cash management bills also are presented.
Note: Cash management bills identified below are issued as part of the Supplementary Financing Program (SFP). For more details about the SFP, visit www.treasury.gov/ press/releases/hp1144.htm or call 202-622-2960.

Note: On February 4, 2009, Treasury announced the reintroduction of the 7-year note. The first auction of this security took place on February 26, 2009.
TREASURY FINANCING: JULY-SEPTEMBER
[Source: Bureau of the Public Debt, Office of Financing]

J U L Y
Cash Management Bills

On July 11, 2011, Treasury announced it would auction $5,000 million of 14-day bills. They were issued July 14 and matured July 28. The issue was part of the SFP. Treasury auctioned the bills on July 13. Tenders totaled $37,766 million; Treasury accepted $5,000 million. The high bank discount rate was 0.000 percent.
On July 25, Treasury announced it would auction $12,000 million of 5-day bills. They were issued July 28 and matured August 2. The issue was to raise new cash. Treasury auctioned the bills on July 27. Tenders totaled $54,977 million; Treasury accepted $12,001 million. The high bank discount rate was 0.000 percent.

Auction of 3-Year Notes

On July 7, 2011, Treasury announced it would auction $32,000 million of 3-year notes. The issue was to raise new cash of approximately $66,000 million of securities maturing July 15.

The 3-year notes of Series AB-2014 were dated and issued July 15. They are due July 15, 2014, with interest payable on January 15 and July 15 until maturity. Treasury set an interest rate of 0-5/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon eastern time (e.t.) for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 12. Tenders totaled $103,008 million; Treasury accepted $32,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.670 percent with the equivalent price of $99.866569. Treasury accepted in full all competitive tenders at yields lower than 0.670 percent. Tenders at the high yield were allotted 31.73 percent. The median yield was 0.640 percent, and the low yield was 0.578 percent. Noncompetitive tenders totaled $39 million. Competitive tenders accepted from private investors totaled $31,936 million. The minimum par amount required for Separate Trading of Registered Interest and Principal Securities (STRIPS) of notes of Series AB-2014 is $100.

Auction of 9-Year 10-Month 3-1/8 Percent Notes

On July 7, 2011, Treasury announced it would auction $21,000 million of 9-year 10-month 3-1/8 percent notes. The issue was to raise new cash of approximately $66,000 million of securities maturing July 15.
The 9-year 10-month notes of Series C-2021 were dated May 15 and issued July 15. They are due May 15, 2021, with interest payable on November 15 and May 15 until maturity.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 13. Tenders totaled $66,625 million; Treasury accepted $21,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.918 percent with an equivalent price of $101.753719. Treasury accepted in full all competitive tenders at yields lower than 2.918 percent. Tenders at the high yield were allotted 65.17 percent. The median yield was 2.891 percent, and the low yield was 2.808 percent. Noncompetitive tenders totaled $31 million. Competitive tenders accepted from private investors totaled $20,969 million. Accrued interest of $5.18003 per $1,000 must be paid for the period from May 15 to July 15. The minimum par amount required for STRIPS of notes of Series C-2021 is $100.

Auction of 29-Year 10-Month 4-3/8 Percent Bonds

On July 7, 2011, Treasury announced it would auction $13,000 million of 29-year 10-month 4-3/8 percent bonds. The issue was to raise new cash of approximately $66,000 million of securities maturing July 15.

The 29-year 10-month bonds of May 2041 were dated May 15 and issued July 15. They are due May 15, 2041, with interest payable on November 15 and May 15 until maturity.

Treasury received tenders for the bonds before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 14. Tenders totaled $36,370 million; Treasury accepted $13,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 4.198 percent with an equivalent price of $102.985551. Treasury accepted in full all competitive tenders at yields lower than 4.198 percent. Tenders at the high yield were allotted 1.61 percent. The median yield was 4.170 percent, and the low yield was 4.100 percent. Noncompetitive tenders totaled $9,175 million. Competitive tenders accepted from private investors totaled $12,991 million. Accrued interest of $7.25204 per $1,000 must be paid for the period from May 15 to July 15. The minimum par amount required for STRIPS of bonds of May 2041 is $100.

52-Week Bills

On July 21, 2011, Treasury announced it would auction $20,000 million of 364-day Treasury bills. They were issued July 28, and will mature July 26, 2012. The issue was to refund $115,002 million of all maturing bills and pay down approximately $14,002 million. Treasury auctioned the bills on July 26. Tenders totaled $92,615 million; Treasury accepted $20,000 million, which included $105 million of noncompetitive tenders from the public. The high bank discount rate was 0.200 percent.

Auction of 10-Year Treasury Inflation-Protected Security (TIPS)

On July 14, 2011, Treasury announced it would auction $13,000 million of 10-year TIPS. The issue was to raise new cash of approximately $13,000 million of securities maturing July 15.

The 10-year TIPS of Series D-2021 were dated July 15 and issued July 29. They are due July 15, 2021, with interest payable on January 15 and July 15 until maturity. Treasury set an interest rate of 0-5/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the TIPS before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 21. Tenders totaled $34,038 million; Treasury accepted $13,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.639 percent with an equivalent adjusted price of $100.076731. Treasury accepted in full all competitive tenders at yields lower than 0.639. Tenders at the high yield were allotted 20.04 percent. The median yield was 0.595 percent, and the low yield was 0.500 percent. Noncompetitive tenders totaled $96 million. Competitive tenders accepted from private investors totaled $12,904 million. Adjusted accrued interest of $0.23827 per $1,000 must be paid for the period from July 15 to July 29. Both the unadjusted price of $99.865017 and the unadjusted accrued interest of $0.23777 were adjusted by an index ratio of 1.00212 for the period from July 15 to July 29.

The minimum par amount required for STRIPS of TIPS of Series D-2021 is $100.

a U G U S T
Cash Management Bills

On August 3, 2011, Treasury announced it would auction $20,000 million of 10-day bills. They were issued August 5 and matured August 15. The issue was to raise new cash. Treasury auctioned the bills on August 4. Tenders totaled $101,500 million; Treasury accepted $20,001 million. The high bank discount rate was 0.000 percent.

On August 16, Treasury announced it would auction $20,000 million of 12-day bills. They were issued August 19 and matured August 31. The issue was to raise new cash. Treasury auctioned the bills on August 17. Tenders totaled $102,100 million; Treasury accepted $20,000 million. The high bank discount rate was 0.015 percent.

Auction of 2-Year Notes

On July 21, 2011, Treasury announced it would auction $35,000 million of 2-year notes. The issue was to refund $56,934 million of securities maturing August 1 and to raise new cash of approximately $42,066 million.

The 2-year notes of Series AN-2013 were dated July 31 and issued August 1. They are due July 31, 2013, with interest payable on January 31 and July 31 until maturity. Treasury set an interest rate of 0-3/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 26. Tenders totaled $109,906 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.417 percent with an equivalent price of $99.916547. Treasury accepted in full all competitive tenders at yields lower than 0.417 percent. Tenders at the high yield were allotted 27.89 percent. The median yield was 0.395 percent, and the low yield was 0.326 percent. Noncompetitive tenders totaled $130 million. Competitive tenders accepted from private investors totaled $34,870 million. Accrued interest of $0.01019 per $1,000 must be paid for the period from July 31 to August 1.

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,042 million from Federal Reserve banks (FRBs) for their own accounts. The minimum par amount required for STRIPS of notes of Series AN-2013 is $100.

Auction of 5-Year Notes

On July 21, 2011, Treasury announced it would auction $35,000 million of 5-year notes. The issue was to refund $56,934 million of securities maturing August 1 and to raise new cash of approximately $42,066 million.

The 5-year notes of Series AA-2016 were dated July 31 and issued August 1. They are due July 31, 2016, with interest payable on January 31 and July 31 until maturity. Treasury set an interest rate of 1-1/2 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 27. Tenders totaled $91,844 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.580 percent with an equivalent price of $99.617012. Treasury accepted in full all competitive tenders at yields lower than 1.580 percent. Tenders at the high yield were allotted 48.79 percent. The median yield was 1.516 percent, and the low yield was 1.400 percent. Noncompetitive tenders totaled $31 million. Competitive tenders accepted from private investors totaled $34,919 million. Accrued interest of $0.04076 per $1,000 must be paid for the period from July 31 to August 1.

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,042 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AA-2016 is $100.

Auction of 7-Year Notes

On July 21, 2011, Treasury announced it would auction $29,000 million of 7-year notes. The issue was to refund $56,934 million of securities maturing August 1 and to raise new cash of approximately $42,066 million.

The 7-year notes of Series N-2018 were dated July 31 and issued August 1. They are due July 31, 2018, with interest payable on January 31 and July 31 until maturity. Treasury set an interest rate of 2-1/4 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on July 28. Tenders totaled $76,266 million; Treasury accepted $29,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.280 percent with an equivalent price of $99.806914. Treasury accepted in full all competitive tenders at yields lower than 2.280 percent. Tenders at the high yield were allotted 72.00 percent. The median yield was 2.222 percent, and the low yield was 2.097 percent. Noncompetitive tenders totaled $13 million. Competitive tenders accepted from private investors totaled $28,987 million. Accrued interest of $0.06114 per $1,000 must be paid for the period from July 31 to August 1.

In addition to the $29,000 million of tenders accepted in the auction process, Treasury accepted $864 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series N-2018 is $100.

August Quarterly Financing

On August 3, 2011, Treasury announced it would auction $32,000 million of 3-year notes, $24,000 million of 10-year notes, and $16,000 million of 30-year bonds to refund $24,430 million of securities maturing on August 15 and to raise new cash of approximately $47,570 million.

The 3-year notes of Series AC-2014 were dated and issued August 15. They are due August 15, 2014, with interest payable on February 15 and August 15 until maturity. Treasury set an interest rate of 0-1/2 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 9. Tenders totaled $105,261 million; Treasury accepted $32,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.500 percent with an equivalent price of $100.000000. Treasury accepted in full all competitive tenders at yields lower than 0.500. Tenders at the high yield were allotted 29.50 percent. The median yield was 0.480 percent, and the low yield was 0.396 percent. Noncompetitive tenders totaled $15 million. Competitive tenders accepted from private investors totaled $31,985 million.

In addition to the $32,000 million of tenders accepted in the auction process, Treasury accepted $980 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AC-2014 is $100.

The 10-year notes of Series E-2021 were dated and issued August 15. They are due August 15, 2021, with interest payable on February 15 and August 15 until maturity. Treasury set an interest rate of 2-1/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 10. Tenders totaled $77,381 million; Treasury accepted $24,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.140 percent with an equivalent price of $99.865607. Treasury accepted in full all competitive tenders at yields lower than 2.140. Tenders at the high yield were allotted 54.31 percent. The median yield was 2.101 percent, and the low yield was 2.000 percent. Noncompetitive tenders totaled $40 million. Competitive tenders accepted from private investors totaled $23,910 million.

In addition to the $24,000 million of tenders accepted in the auction process, Treasury accepted $735 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series E-2021 is $100.

The 30-year bonds of August 2041 were dated and issued August 15. They are due August 15, 2041, with interest payable on February 15 and August 15 until maturity. Treasury set an interest rate of 3-3/4 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the bond before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 11. Tenders totaled $33,321 million; Treasury accepted $16,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 3.750 percent with an equivalent price of $100.000000. Treasury accepted in full all competitive tenders at yields lower than 3.750. Tenders at the high yield were allotted 41.74 percent. The median yield was 3.629 percent, and the low yield was 3.537 percent. Noncompetitive tenders totaled $15 million. Competitive tenders accepted from private investors totaled $15,985 million.
In addition to the $16,000 million of tenders accepted in the auction process, Treasury accepted $490 million from FRBs for their own accounts. The minimum par amount required for STRIPS of bonds of August 2041 is $100.
52-Week Bills

On August 18, 2011, Treasury announced it would auction $25,000 million of 364-day Treasury bills. They were issued August 25, and will mature August 23, 2012. The issue was to refund $100,004 million of all maturing bills and raise new cash of approximately $15,996 million. Treasury auctioned the bills on August 23. Tenders totaled $106,478 million; Treasury accepted $25,000 million, which included $131 million of noncompetitive tenders from the public. The high bank discount rate was 0.100 percent.

Auction of 2-Year Notes

On August 18, 2011, Treasury announced it would auction $35,000 million of 2-year notes. The issue was to refund $57,367 million of securities maturing August 31 and to raise new cash of approximately $53,633 million.

The 2-year notes of Series AP-2013 were dated and issued August 31. They are due August 31, 2013, with interest payable on the last calendar day of February and August 31 until maturity. Treasury set an interest rate of 0-1/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 23. Tenders totaled $120,475 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.222 percent with an equivalent price of $99.806537. Treasury accepted in full all competitive tenders at yields lower than 0.222 percent. Tenders at the high yield were allotted 73.87 percent. The median yield was 0.209 percent, and the low yield was 0.147 percent. Noncompetitive tenders totaled $148 million. Competitive tenders accepted from private investors totaled $34,852 million.

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,070 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AP-2013 is $100.

Auction of 4-Year 8-Month 0-1/8 Percent TIPS
On August 11, 2011, Treasury announced it would auction $12,000 million of 4-year 8-month 0-1/8 percent TIPS. The issue was to refund $57,367 million of securities maturing August 31 and to refund approximately $53,633 million.

The 4-year 8-month TIPS of Series W-2016 were dated April 15 and issued August 31. They are due April 15, 2016, with interest payable on October 15 and April 15 until maturity.

Treasury received tenders for the TIPS before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 18. Tenders totaled $29,895 million; Treasury accepted $12,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of -0.825 percent with an equivalent adjusted price of $106.852530. Treasury accepted in full all competitive tenders at yields lower than -0.825 percent. Tenders at the high yield were allotted 57.89 percent. The median yield was -0.910 percent, and the low yield was -1.000 percent. Noncompetitive tenders totaled $38 million. Competitive tenders accepted from private investors totaled $11,962 million. Adjusted accrued interest of $0.48199 per $1,000 must be paid for the period from April 15 to August 31. Both the unadjusted price of 104.485924 and the unadjusted accrued interest of 0.47131 were adjusted by an index ratio of 1.02265 from the period of April 15 to August 31.

In addition to the $12,000 million of tenders accepted in the auction process, Treasury accepted $367 million from FRBs for their own accounts. The minimum par amount required for STRIPS of TIPS of Series W-2016 is $100.

Auction of 5-Year Notes

On August 18, 2011, Treasury announced it would auction $35,000 million of 5-year notes. The issue was to refund $57,367 million of securities maturing August 31 and to raise new cash of approximately $53,633 million.

The 5-year notes of Series AB-2016 were dated and issued August 31. They are due August 31, 2016, with interest payable on the last calendar day of February and August 31 until maturity. Treasury set an interest rate of 1 percent after determining which tenders were accepted on a yield auction basis. 

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 24. Tenders totaled $94,937 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.029 percent with an equivalent price of $99.859020. Treasury accepted in full all competitive tenders at yields lower than 1.029 percent. Tenders at the high yield were allotted 9.30 percent. The median yield was 0.979 percent, and the low yield was 0.882 percent. Noncompetitive tenders totaled $57 million. Competitive tenders accepted from private investors totaled $34,894 million.

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,070 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AB-2016 is $100.

Auction of 7-Year Notes

On August 18, 2011, Treasury announced it would auction $29,000 million of 7-year notes. The issue was to refund $57,367 million of securities maturing August 31 and to raise new cash of approximately $53,633 million.

The 7-year notes of Series P-2018 were dated and issued August 31. They are due August 31, 2018, with interest payable on the last calendar day of February and August 31 until maturity. Treasury set an interest rate of 1-1/2 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on August 25. Tenders totaled $80,000 million; Treasury accepted $29,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.580 percent with an equivalent price of $99.471828. Treasury accepted in full all competitive tenders at yields lower than 1.580 percent. Tenders at the high yield were allotted 79.88 percent. The median yield was 1.529 percent, and the low yield was 1.449 percent. Noncompetitive tenders totaled $29 million. Competitive tenders accepted from private investors totaled $28,921 million.

In addition to the $29,000 million of tenders accepted in the auction process, Treasury accepted $887 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series P-2018 is $100.

S E P T E M B E R
Cash Management Bills

On August 29, 2011, Treasury announced it would auction $30,000 million of 14-day bills. They were issued September 1 and matured September 15. The issue was to raise new cash. Treasury auctioned the bills on August 30. Tenders totaled $142,394 million; Treasury accepted $30,001 million. The high bank discount rate was 0.005 percent.

On September 1, Treasury announced it would auction $15,000 million of 8-day bills. They were issued September 7 and will mature September 15. The issue was to raise new cash. Treasury auctioned the bills on September 6. Tenders totaled $76,370 million; Treasury accepted $15,000 million. The high bank discount rate was 0.030 percent.

Auction of 3-Year Notes

On September 8, 2011, Treasury announced it would auction $32,000 million of 3-year notes. The issue was to raise new cash of approximately $66,000 million.

The 3-year note of Series AD-2014 were dated and issued September 15. They are due September 15, 2014, with interest payable on March 15 and September 15 until maturity. Treasury set an interest rate of 0-1/4 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 12. Tenders totaled $100,749 million; Treasury accepted $32,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.334 percent with an equivalent price of $99.749466. Treasury accepted in full all competitive tenders at yields lower than 0.334 percent. Tenders at the high yield were allotted 81.11 percent. The median yield was 0.310 percent, and the low yield was 0.249 percent. Noncompetitive tenders totaled $26 million. Competitive tenders accepted from private investors totaled $31,974 million. The minimum par amount required for STRIPS of notes of Series AD-2014 is $100.

Auction of 9-Year 11-Month 2-1/8 Percent Notes

On September 8, 2011, Treasury announced it would auction $21,000 million of 9-year 11-month 2-1/8 notes. The issue was to raise new cash of approximately $66,000 million.

The 9-year 11-month 2-1/8 notes of Series E-2021 were dated August 15 and issued September 15. They are due August 15, 2021, with interest payable on February 15 and August 15 until maturity.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 13. Tenders totaled $63,677 million; Treasury accepted $21,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.000 percent with an equivalent price of $101.117812. Treasury accepted in full all competitive tenders at yields lower than 2.000 percent. Tenders at the high yield were allotted 45.20 percent. The median yield was 1.947 percent, and the low yield was 1.860 percent. Noncompetitive tenders totaled $13 million. Competitive tenders accepted from private investors totaled $20,987 million. Accrued interest of $1.79008 per $1,000 must be paid for the period from August 15 to September 15. The minimum par amount required for STRIPS of notes of Series E-2021 is $100.

Auction of 29-Year 11-Month 3-3/4 Percent Bonds

On September 8, 2011, Treasury announced it would auction $13,000 million of 29-year 11-month 3-3/4 percent bonds. The issue was to raise new cash of approximately $66,000 million.

The 29-year 11-month bonds of August 2041 were dated August 15 and issued September 15. They are due August 15, 2041, with interest payable on February 15 and August 15 until maturity. 

Treasury received tenders for the bond before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 14. Tenders totaled $37,072 million; Treasury accepted $13,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 3.310 percent with an equivalent price of $108.310327. Treasury accepted in full all competitive tenders at yields lower than 3.310 percent. Tenders at the high yield were allotted 74.48 percent. The median yield was 3.285 percent, and the low yield was 3.240 percent. Noncompetitive tenders totaled $15 million. Competitive tenders accepted from private investors totaled $12,985 million. Accrued interest of $3.15897 per $1,000 must be paid for the period from August 15 to September 15. The minimum par amount required for STRIPS of bonds of August 2041 is $100.

52-Week Bills

On September 15, 2011, Treasury announced it would auction $25,000 million of 364-day Treasury bills. They were issued September 22, and will mature September 20, 2012. The issue was to refund $117,000 million of securities maturing September 22 and to pay down approximately $6,000 million. Treasury auctioned the bills on September 20. Tenders totaled $116,295 million; Treasury accepted $25,000 million, which included $136 million of noncompetitive tenders from the public. The high bank discount rate was 0.090 percent.
Auction of 9-Year 10-Month 0-5/8 Percent TIPS
On September 15, 2011, Treasury announced it would auction $11,000 million of 9-year 10-month 0-5/8 percent TIPS. The issue was to refund $57,837 million of securities maturing September 30 and to raise new cash of approximately $52,163 million.

The 9-year 10-month TIPS of Series D-2021 were dated July 15 and issued September 30. They are due July 15, 2021, with interest payable on January 15 and July 15 until maturity. 

Treasury received tenders for the TIPS before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 22. Tenders totaled $28,715 million; Treasury accepted $11,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.078 percent with an equivalent adjusted price of $105.582684. Treasury accepted in full all competitive tenders at yields lower than 0.078 percent. Tenders at the high yield were allotted 48.46 percent. The median yield was 0.010 percent, and the low yield was -0.100 percent. Noncompetitive tenders totaled $41 million. Competitive tenders accepted from private investors totaled $10,959 million. Adjusted accrued interest of $1.31083 per $1,000 must be paid for the period from July 15 to September 30. Both the unadjusted price of 105.334096 and the unadjusted accrued interest of 1.30774 were adjusted by an index ratio of 1.00236 from the period of July 15 to September 30.
In addition to the $11,000 million of tenders accepted in the auction process, Treasury accepted $342 million from FRBs for their own accounts. The minimum par amount required for STRIPS of TIPS of Series D-2021 is $100.

Auction of 2-Year Notes

On September 22, 2011, Treasury announced it would auction $35,000 million of 2-year notes. The issue was to refund $57,837 million of securities maturing September 30 and to raise new cash of approximately $52,163 million.

The 2-year notes of Series AQ-2013 were dated and issued September 30. They are due September 30, 2013, with interest payable on March 31 and September 30 until maturity. Treasury set an interest rate of 0-1/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the note before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 27. Tenders totaled $131,740 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.249 percent with an equivalent price of $99.752770. Treasury accepted in full all competitive tenders at yields lower than 0.249 percent. Tenders at the high yield were allotted 19.45 percent. The median yield was 0.225 percent, and the low yield was 0.171 percent. Noncompetitive tenders totaled $205 million. Competitive tenders accepted from private investors totaled $34,796 million.

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,090 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AQ-2013 is $100.

Auction of 5-Year Notes

On September 22, 2011, Treasury announced it would auction $35,000 million of 5-year notes. The issue was to refund $57,837 million of securities maturing September 30 and to raise new cash of approximately $52,163 million.

The 5-year notes of Series AC-2016 were dated and issued September 30. They are due September 30, 2016, with interest payable on March 31 and September 30 until maturity. Treasury set an interest rate of 1 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 28. Tenders totaled $106,417 million; Treasury accepted $35,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.015 percent with an equivalent price of $99.927052. Treasury accepted in full all competitive tenders at yields lower than 1.015 percent. Tenders at the high yield were allotted 64.28 percent. The median yield was 0.980 percent, and the low yield was 0.870 percent. Noncompetitive tenders totaled $40 million. Competitive tenders accepted from private investors totaled $34,960 million. 

In addition to the $35,000 million of tenders accepted in the auction process, Treasury accepted $1,090 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series AC-2016 is $100.

Auction of 7-Year Notes

On September 22, 2011, Treasury announced it would auction $29,000 million of 7-year notes. The issue was to refund $57,837 million of securities maturing September 30 and to raise new cash of approximately $52,163 million.

The 7-year notes of Series Q-2018 were dated and issued September 30. They are due September 30, 2018, with interest payable on March 31 and September 30 until maturity. Treasury set an interest rate of 1-3/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on September 29. Tenders totaled $87,518 million; Treasury accepted $29,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.496 percent with an equivalent price of $99.198680. Treasury accepted in full all competitive tenders at yields lower than 1.496 percent. Tenders at the high yield were allotted 3.77 percent. The median yield was 1.439 percent, and the low yield was 1.330 percent. Noncompetitive tenders totaled $14 million. Competitive tenders accepted from private investors totaled $28,986 million.

In addition to the $29,000 million of tenders accepted in the auction process, Treasury accepted $903 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series Q-2018 is $100.
December 2011

December 2011

December 2011


