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PUBLIC DEBT OPERATIONS

TREASURY FINANCING: JANUARY-MARCH, con.


INTRODUCTION: Public Debt Operations

Chapter 31 of Title 31 of the United States Code allows the Secretary of Treasury to borrow money by issuing Treasury securities. The Secretary determines the terms and conditions of issue, conversion, maturity, payment, and interest rate. New issues of Treasury notes mature in 2 to 10 years. Bonds mature in more than 10 years from the issue date. Each outstanding marketable security is listed in the “Monthly Statement of the Public Debt of the United States.” The information in this section of the “Treasury Bulletin” pertains only to marketable Treasury securities.

· Table PDO-1 presents the results of weekly auctions of 4-, 13-, and 26-week bills. Treasury bills mature each Thursday. Issues of 4- and 13-week bills are reopenings of 26-week bills. High yields on accepted tenders and the dollar value of total bids are presented, with the dollar value of awards made on both competitive and noncompetitive bases.

To encourage the participation of individuals and smaller institutions, Treasury accepts noncompetitive tenders of up to $5 million for bills and $5 million for notes and bonds in each auction of securities.

· Table PDO-2 lists the results of auctions of marketable securities, other than weekly bills, in chronological order over the past 2 years. Issues of cash management bills also are presented.
Note: Additional information, including maturity schedules of interest-bearing marketable public debt securities other than regular weekly and 52-week Treasury bills outstanding, can now be found on the Bureau of Public Debt’s website at http://www.treasurydirect.gov/govt/ reports/pd/pd_ pdotables_downloadable_files.htm.
Note: On April 30, 2008, Treasury announced the reintroduction of the 52-week bill. The first auction of this security took place on June 3, 2008.
Note: Cash managements bills that are identified below are issued as part of the Supplementary Financing Program (SFP). For more details about the SFP, visit www.treasury.gov/ press/releases/hp1144.htm or call 202-622-2960.

Note: On February 4, 2009, Treasury announced the reintroduction of the 7-year note. The first auction of this security took place on February 26, 2009. 

TREASURY FINANCING: JANUARY-MARCH
[Source: Bureau of the Public Debt, Office of Financing]

J A N U A R Y
Cash Management Bills
On December 29, 2008, Treasury announced it would auction $35,000 million of 62-day bills.  They were issued January 2, 2009 and matured March 5. The issue was part of the Supplementary Financing Program (SFP). Treasury auctioned the bills on December 30, 2008. Tenders totaled $82,618 million; Treasury accepted $35,000 million. The high bank discount rate was 0.140 percent. 

On January 5, 2009, Treasury announced it would auction $35,000 million of 70-day bills. They were issued January 8 and matured March 19. The issue part of the SFP. Treasury auctioned the bills on January 7. Tenders totaled $124,431 million; Treasury accepted $35,000 million. The high bank discount rate was 0.100 percent. 

On January 12, Treasury announced it would auction $30,000 million of 56-day bills. They were issued January 15 and matured March 12. The issue was part of the SFP. Treasury auctioned the bills on January 14. Tenders totaled $96,214 million; Treasury accepted $30,000 million. The high bank discount rate was 0.085 percent. 

On January 15, Treasury announced it would auction $35,000 million of 70-day bills. They were issued January 22 and will mature April 2. The issue was part of the SFP. Treasury auctioned the bills on January 21. Tenders totaled $92,744 million; Treasury accepted $35,000 million. The high bank discount rate was 0.100 percent. 

On January 26, Treasury announced it would auction $35,000 million of 70-day bills. They were issued January 29 and matured April 9. The issue was part of the SFP. Treasury auctioned the bills on January 28. Tenders totaled $87,057 million; Treasury accepted $35,001 million. The high bank discount rate was 0.200 percent. 

52-Week Bills
On January 8, 2009, Treasury announced it would auction $22,000 million of 364-day Treasury bills. They were issued January 15 and will mature January 14, 2010. The issue was to refund $129,037 million of all maturing bills and pay down approximately $37 million. Treasury auctioned the bills on January 13. Tenders totaled $67,109 million; Treasury accepted $22,000 million. That included $164 million of noncompetitive tenders from the public. The high bank discount rate was 0.430 percent.
Auction of 3-Year Notes

On January 5, 2009, Treasury announced it would auction $30,000 million of 3-year notes of Series U-2012. The issue was to refund $32,351 million of securities maturing January 15 and to raise new cash of approximately $21,649 million.
The notes of Series U-2012 were dated and issued January 15. They are due January 15, 2012, with interest payable on July 15 and January 15 until maturity. Treasury set an interest rate of 1-1/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 7. Tenders totaled $66,280 million; Treasury accepted $30,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.200 percent with the equivalent price of $99.779650. Treasury accepted in full all competitive tenders at yields lower than 1.200 percent.  Tenders at the high yield were allotted 47.24 percent. The median yield was 1.120 percent, and the low yield was 1.000 percent. Noncompetitive tenders totaled $35 million. Competitive tenders accepted from private investors totaled $29,965 million.
In addition to the $30,000 million of tenders accepted in the auction process, Treasury accepted $2,484 million from Federal Reserve banks (FRBs) for their own accounts. The minimum par amount required for Separate Trading of Registered Interest and Principal Securities (STRIPS) of notes of Series U-2012 is $100.

Auction of 9-Year 10-Month 3-3/4 Percent Notes

On January 5, 2009, Treasury announced that it would auction $16,000 million of 9-year 10-month 3-3/4 percent notes of Series F-2018. The issue was to refund $32,351 million of securities maturing January 15 and to raise new cash of approximately $21,649 million.
The notes of Series F-2018 were dated November 15, 2008 and issued January 15, 2009. They are due November 15, 2018, with interest payable on May 15 and November 15 until maturity.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 8. Tenders totaled $41,400 million; Treasury accepted $16,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.419 percent with an equivalent price of $111.579767. Treasury accepted in full all competitive tenders at yields lower than 2.419 percent.  Tenders at the high yield were allotted 73.60 percent. The median yield was 2.349 percent, and the low yield was 1.990 percent. Noncompetitive tenders totaled $7 million. Competitive tenders accepted from private investors totaled $15,993 million. Accrued interest of $6.31906 per $1,000 must be paid for the period from November 15 to January 15.
In addition to the $16,000 million of tenders accepted in the auction process, Treasury accepted $1,325 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series F-2018 is $100.

Auction of 10-Year Treasury Inflation Protected Security (TIPS)
On December 31, 2008, Treasury announced it would auction $8,000 million of 10-year TIPS. The issue was to refund $32,351 million of securities maturing January 15 and to raise new cash of approximately $21,649 million.

The 10-year TIPS of Series A-2019 were dated and issued January 15. They are due January 15, 2019, with interest payable on July 15 and January 15 until maturity. Treasury set an interest rate of 2-1/8 percent after determining which tenders were accepted on a yield auction basis. 

Treasury received tenders for the TIPS before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 6. Tenders totaled $19,834 million; Treasury accepted $8,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.245 percent with an equivalent adjusted price of $98.930505. Treasury accepted in full all competitive tenders at yields lower than 2.245. Tenders at the high yield were allotted 64.99 percent. The median yield was 2.199 percent, and the low yield was 1.500 percent. Noncompetitive tenders totaled $261 million. Competitive tenders accepted from private investors totaled $7,739 million. 

In addition to the $8,000 million of tenders accepted in the auction process, Treasury accepted $662 million from FRBs for their own accounts. The minimum par amount required for STRIPS of TIPS of Series A-2019 is $100.

Auction of 20-Year TIPS

On January 22, 2009, Treasury announced it would auction $8,000 million of 20-year TIPS to raise new cash. 

The 20-year TIPS of January 2029 were dated January 15 and issued January 30. They are due January 15, 2029, with interest payable on July 15 and January 15 until maturity. Treasury set an interest rate of 2-1/2 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the TIPS before 12 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 26. Tenders totaled $15,328 million; Treasury accepted $8,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.500 percent with an equivalent adjusted price of $99.063837. Treasury accepted in full all competitive tenders at yields lower than 2.500. Tenders at the high yield were allotted 56.67 percent. The median yield was 2.310 percent, and the low yield was 0.990 percent. Noncompetitive tenders totaled $161 million. Competitive tenders accepted from private investors totaled $7,839 million. Adjusted accrued interest of $1.02622 per $1,000 must be paid for the period from January 15 to January 30. Both the unadjusted price of $99.998826 and the unadjusted accrued interest of $1.03591 were adjusted by an index ratio of 0.99065, for the period from January 15 to January 30. The minimum par amount required for STRIPS of TIPS of January 2029 is $100.
F E B R U A R Y
Cash Management Bills 

On February 2, 2009, Treasury announced it would auction $30,000 million of 49-day bills. They were issued February 5 and matured March 26. The issue was part of the SFP. Treasury auctioned the bills on February 4. Tenders totaled $93,474 million; Treasury accepted $30,000 million. The high bank discount rate was 0.290 percent. 

On February 17, Treasury announced it would auction $35,000 million of 272-day bills. They were issued February 20 and will mature November 19, 2009. This issue was to raise new cash. Treasury auctioned the bills on February 19. Tenders totaled $86,266 million; Treasury accepted $35,000 million. The high bank discount rate was 0.645 percent. 

On February 23, Treasury announced it would auction $40,000 million of 294-day bills. They were issued February 26 and will mature December 17, 2009. The issue was to raise new cash. Treasury auctioned the bills on February 25. Tenders totaled $100,215 million; Treasury accepted $40,000 million. The high bank discount rate was 0.705 percent. 

Auction of 2-Year Notes

On January 22, 2009, Treasury announced it would auction $40,000 million of 2-year notes of Series U-2011. The issue was to refund $20,005 million of securities maturing February 2 and to raise new cash of approximately $49,995 million.

The notes of Series U-2011 were dated January 31 and issued February 2. They are due January 31, 2011, with interest payable on July 31 and January 31 until maturity. Treasury set an interest rate of 0-7/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 27. Tenders totaled $107,638 million; Treasury accepted $40,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.925 percent with an equivalent price of $99.901394. Treasury accepted in full all competitive tenders at yields lower than 0.925 percent. Tenders at the high yield were allotted 33.41 percent. The median yield was 0.871 percent, and the low yield was 0.783 percent. Noncompetitive tenders totaled $422 million. Competitive tenders accepted from private investors totaled $39,578 million. Accrued interest of $0.04834 per $1,000 must be paid for the period from January 31 to February 2.
In addition to the $40,000 million of tenders accepted in the auction process, Treasury accepted $1,698 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series U-2011 is $100.

Auction of 5-Year Notes
On January 22, 2009, Treasury announced it would auction $30,000 million of 5-year notes of Series G-2014. The issue was to refund $20,005 million of securities maturing February 2 and to raise new cash of approximately $49,995 million.
The notes of Series G-2014 were dated January 31 and issued February 2. They are due January 31, 2014, with interest payable on July 31 and January 31 until maturity. Treasury set an interest rate of 1-3/4 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on January 29. Tenders totaled $59,261 million; Treasury accepted $30,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.820 percent with an equivalent price of $99.667162. Treasury accepted in full all competitive tenders at yields lower than 1.820 percent. Tenders at the high yield were allotted 72.98 percent.  The median yield was 1.740 percent, and the low yield was 1.590 percent. Noncompetitive tenders totaled $35 million. Competitive tenders accepted from private investors totaled $29,965 million. Accrued interest of $0.09669 per $1,000 must be paid for the period from January 31 to February 2.
In addition to the $30,000 million of tenders accepted in the auction process, Treasury accepted $1,273 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series G-2014 is $100.
52-Week Bills
On February 5, 2009, Treasury announced it would auction $23,000 million of 364-day Treasury bills. They were issued February 12 and will mature February 11, 2010. The issue was to refund $75,985 million of all maturing bills and to raise new cash of approximately $44,015 million. Treasury auctioned the bills on February 10. Tenders totaled $64,850 million; Treasury accepted $23,000 million. That included $149 million of noncompetitive tenders from the public. The high bank discount rate was 0.610 percent.
February Quarterly Financing
On February 4, 2009, Treasury announced it would auction $32,000 million of 3-year notes of Series V-2012, $21,000 million of 10-year notes of Series B-2019 and $14,000 million of 30-year Bonds of February 2039 to refund $36,330 million of Treasury securities maturing on February 15 and to raise new cash of approximately $30,670 million.

The 3-year notes of Series V-2012 were dated February 15 and issued February 17. They are due February 15, 2012, with interest payable on August 15 and February 15 until maturity. Treasury set an interest rate of 1-3/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 10. Tenders totaled $85,556 million; Treasury accepted $32,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.419 percent with an equivalent price of $99.871395. Treasury accepted in full all competitive tenders at yields lower than 1.419. Tenders at the high yield were allotted 61.41 percent. The median yield was 1.373 percent, and the low yield was 1.300 percent. Noncompetitive tenders totaled $98 million. Competitive tenders accepted from private investors totaled $31,902 million. Accrued interest of $0.07597 per $1,000 must be paid for the period from February 15 to February 17. 

In addition to the $32,000 million of tenders accepted in the auction process, Treasury accepted $1,629 million from FRBs for their own accounts. The minimum par amount required for STRIPS of Series V-2012 is $100.

The 10-year notes of Series B-2019 were dated February 15 and issued February 17. They are due February 15, 2019, with interest payable on August 15 and February 15 until maturity. Treasury set an interest rate of 2-3/4 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 11. Tenders totaled $46,511 million; Treasury accepted $21,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.818 percent with an equivalent price of $99.411068. Treasury accepted in full all competitive tenders at yields lower than 2.818. Tenders at the high yield were allotted 91.42 percent. The median yield was 2.710 percent, and the low yield was 2.500 percent. Noncompetitive tenders totaled $54 million. Competitive tenders accepted from private investors totaled $20,946 million. Accrued interest of $0.15193 per $1,000 must be paid for the period from February 15 to February 17.
In addition to the $21,000 million of tenders accepted in the auction process, Treasury accepted $1,069 million from FRBs for their own accounts. The minimum par amount required for STRIPS of Series B-2019 is $100.

The 30-year Bonds of February 2039 were dated February 15 and issued February 17. They are due February 15, 2039, with interest payable on August 15 and February 15 until maturity. Treasury set an interest rate of 3-1/2 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the bonds before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 12. Tenders totaled $28,280 million; Treasury accepted $14,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 3.540 percent with an equivalent price of $99.264139. Treasury accepted in full all competitive tenders at yields lower than 3.540. Tenders at the high yield were allotted 45.13 percent. The median yield was 3.415 percent, and the low yield was 3.300 percent.  Noncompetitive tenders totaled $33 million. Competitive tenders accepted from private investors totaled $13,967 million. Accrued interest of $0.19337 per $1,000 must be paid for the period from February 15 to February 17.  
In addition to the $14,000 million of tenders accepted in the auction process, Treasury accepted $713 million from FRBs for their own accounts. The minimum par amount required for STRIPS of Bonds of February 2039 is $100.

M A R C H
Cash Management Bills

On March 2, 2009, Treasury announced it would auction $35,000 million of 63-day bills. They were issued March 5 and will mature May 7, 2009. The issue was part of the SFP. Treasury auctioned the bills on March 4. Tenders totaled $101,091 million; Treasury accepted $35,000 million. The high bank discount rate was 0.220 percent. 

On March 2, 2009, Treasury announced it would auction $30,000 million of 70-day bills. They were issued March 12 and will mature May 21, 2009. The issue was part of the SFP. Treasury auctioned the bills on March 6. Tenders totaled $106,755 million; Treasury accepted $30,000 million. The high bank discount rate was 0.210 percent. 

On March 16, 2009, Treasury announced it would auction $35,000 million of 56-day bills. They were issued March 19 and will mature May 14, 2009. The issue was part of the SFP. Treasury auctioned the bills on March 18. Tenders totaled $112,098 million; Treasury accepted $35,002 million. The high bank discount rate was 0.180 percent.

On March 16, 2009, Treasury announced it would auction $30,000 million of 77-day bills. They were issued March 26 and will mature June 11, 2009. The issue was part of the SFP. Treasury auctioned the bills on March 20. Tenders totaled $85,209 million; Treasury accepted $30,001 million. The high bank discount rate was 0.220 percent. 

Auction of 2-Year Notes
On February 19, 2009, Treasury announced it would auction $40,000 million of 2-year notes of Series V-2011. The issue was to refund $18,003 million of securities maturing February 28 and to raise new cash of approximately $75,997 million.
The notes of Series V-2011 were dated February 28 and issued March 2. They are due February 28, 2011, with interest payable on August 31 and February 28 until maturity. Treasury set an interest rate of 0-7/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 24. Tenders totaled $105,292 million; Treasury accepted $40,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.961 percent with an equivalent price of $99.830481. Treasury accepted in full all competitive tenders at yields lower than 0.961 percent. Tenders at the high yield were allotted 78.83 percent.  The median yield was 0.900 percent, and the low yield was 0.790 percent. Noncompetitive tenders totaled $407 million. Competitive tenders accepted from private investors totaled $39,593 million. Accrued interest of $0.04755 per $1,000 must be paid for the period from February 28 to March 2.
In addition to the $40,000 million of tenders accepted in the auction process, Treasury accepted $2,143 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series V-2011 is $100.

Auction of 5-Year Notes
On February 19, 2009, Treasury announced it would auction $32,000 million of 5-year notes of Series H-2014. The issue was to refund $18,003 million of securities maturing February 28 and to raise new cash of approximately $75,997 million.

The notes of Series H-2014 were dated February 28 and issued March 2. They are due February 28, 2014, with interest payable on the last calendar day of August and February until maturity. Treasury set an interest rate of 1-7/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 25. Tenders totaled $70,712 million; Treasury accepted $32,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.985 percent with an equivalent price of $99.479306. Treasury accepted in full all competitive tenders at yields lower than 1.985 percent. Tenders at the high yield were allotted 79.01 percent. The median yield was 1.937 percent, and the low yield was 1.800 percent. Noncompetitive tenders totaled $51 million. Competitive tenders accepted from private investors totaled $31,949 million. Accrued interest of $0.10190 per $1,000 must be paid for the period from February 28 to March 2.
In addition to the $32,000 million of tenders accepted in the auction process, Treasury accepted $1,714 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series H-2014 is $100.
Auction of 7-Year Notes
On February 19, 2009, Treasury announced it would auction $22,000 million of 7-year notes of Series G-2016. The issue was to refund $18,003 million of securities maturing February 28 and to raise new cash of approximately $75,997 million.

The notes of Series G-2016 were dated February 28 and issued March 2. They are due February 29, 2016, with interest payable on the last calendar day of August and February until maturity. Treasury set an interest rate of 2-5/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on February 26. Tenders totaled $46,314 million; Treasury accepted $22,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.748 percent with an equivalent price of $99.221940. Treasury accepted in full all competitive tenders at yields lower than 2.748 percent. Tenders at the high yield were allotted 67.47 percent. The median yield was 2.670 percent, and the low yield was 2.500 percent. Noncompetitive tenders totaled $7 million.  Competitive tenders accepted from private investors totaled $21,893 million. Accrued interest of $0.14266 per $1,000 must be paid for the period from February 28 to March 2.
In addition to the $22,000 million of tenders accepted in the auction process, Treasury accepted $1,178 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series G-2016 is $100.
52-Week Bills
On March 5, 2009, Treasury announced it would auction $24,000 million of 364-day Treasury bills. They were issued March 12, and will mature March 11, 2010. The issue was to refund $117,995 million of all maturing bills and to raise new cash of approximately $31,005 million. Treasury auctioned the bills on March 10. Tenders totaled $84,142 million; Treasury accepted $24,000 million. That included $209 million of noncompetitive tenders from the public. The high bank discount rate was 0.700 percent.
Auction of 3-Year Notes

On March 5, 2009 Treasury announced it would auction $34,000 million of 3-year notes of Series W-2012. The issue was to refund $14,880 million of securities maturing March 15 and to raise new cash of approximately $48,120 million.

The notes of Series W-2012 were dated March 15 and issued March 16. They are due March 15, 2012, with interest payable on September 15 and March 15 until maturity. Treasury set an interest rate of 1-3/8 percent after determining which tenders were accepted on a yield auction basis.
Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 10.  Tenders totaled $76,955 million; Treasury accepted $34,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.489 percent with the equivalent price of $99.667005. Treasury accepted in full all competitive tenders at yields lower than 1.489 percent. Tenders at the high yield were allotted 10.54 percent. The median yield was 1.419 percent, and the low yield was 1.330 percent. Noncompetitive tenders totaled $99 million. Competitive tenders accepted from private investors totaled $33,901 million. Accrued interest of $0.03736 per $1,000 must be paid for the period from March 15 to March 16.

In addition to the $34,000 million of tenders accepted in the auction process, Treasury accepted $605 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series W-2012 is $100.

Auction of 9-Year 11-Month 2-3/4 Notes

On March 5, 2009, Treasury announced that it would auction $18,000 million of 9-year 11-month 2-3/4 percent notes of Series B-2019. The issue was to refund $14,880 million of securities maturing March 15 and to raise new cash of approximately $48,120 million.
The notes of Series B-2019 were dated February 15 and issued March 16. They are due February 15, 2019, with interest payable on August 15 and February 15 until maturity.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 11. Tenders totaled $38,452 million; Treasury accepted $18,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 3.043 percent with an equivalent price of $97.504473. Treasury accepted in full all competitive tenders at yields lower than 3.043 percent. Tenders at the high yield were allotted 19.88 percent. The median yield was 2.980 percent, and the low yield was 2.750 percent. Noncompetitive tenders totaled $25 million.  Competitive tenders accepted from private investors totaled $17,875 million. Accrued interest of $2.20304 per $1,000 must be paid for the period from February 15 to March 16. 

In addition to the $18,000 million of tenders accepted in the auction process, Treasury accepted $320 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series B-2019 is $100.

Auction of 29-Year 11-Month 3-1/2 Percent Bonds
On March 5, 2009, Treasury announced that it would auction $11,000 million of 29-year 11-month 3-1/2 percent Bonds of February 2039. The issue was to refund $14,880 million of securities maturing March 15 and to raise new cash of approximately $48,120 million.

The Bonds of February 2039 were dated February 15 and issued March 16. They are due February 15, 2039, with interest payable on August 15 and February 15 until maturity.

Treasury received tenders for the bonds before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 12. Tenders totaled $26,419 million; Treasury accepted $11,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 3.640 percent with an equivalent price of $97.456658. Treasury accepted in full all competitive tenders at yields lower than 3.640 percent. Tenders at the high yield were allotted 22.68 percent. The median yield was 3.597 percent, and the low yield was 3.490 percent. Noncompetitive tenders totaled $3 million. Competitive tenders accepted from private investors totaled $10,997 million. Accrued interest of $2.80387 per $1,000 must be paid for the period from February 15 to March 16. 

In addition to the $11,000 million of tenders accepted in the auction process, Treasury accepted $196 million from FRBs for their own accounts. The minimum par amount required for STRIPS of Bonds of February 2039 is $100.
Auction of 2-Year Notes
On March 19, 2009, Treasury announced it would auction $40,000 million of 2-year notes of Series W-2011. The issue was to refund $18,001 million of securities maturing March 31 and to raise new cash of approximately $79,999 million.

The notes of Series W-2011 were dated and issued March 31. They are due March 31, 2011, with interest payable on September 30 and March 31 until maturity. Treasury set an interest rate of 0-7/8 percent after determining which tenders were accepted on a yield auction basis.

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 24. Tenders totaled $108,277 million; Treasury accepted $40,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 0.949 percent with an equivalent price of $99.853739. Treasury accepted in full all competitive tenders at yields lower than 0.949 percent. Tenders at the high yield were allotted 41.80 percent. The median yield was 0.900 percent, and the low yield was 0.842 percent. Noncompetitive tenders totaled $454 million. Competitive tenders accepted from private investors totaled $39,546 million. 

In addition to the $40,000 million of tenders accepted in the auction process, Treasury accepted $1,896 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series W-2011 is $100.

Auction of 5-Year Notes

On March 19, 2009, Treasury announced it would auction $34,000 million of 5-year notes of Series J-2014. The issue was to refund $18,001 million of securities maturing March 31 and to raise new cash of approximately $79,999 million.

The notes of Series J-2014 were dated and issued March 31. They are due March 31, 2014, with interest payable on September 30 and March 31 until maturity. Treasury set an interest rate of 1-3/4 percent after determining which tenders were accepted on a yield auction basis. 

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 25. Tenders totaled $68,803 million; Treasury accepted $34,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 1.849 percent with an equivalent price of $99.529266. Treasury accepted in full all competitive tenders at yields lower than 1.849 percent. Tenders at the high yield were allotted 19.34 percent. The median yield was 1.750 percent, and the low yield was 1.490 percent. Noncompetitive tenders totaled $45 million. Competitive tenders accepted from private investors totaled $33,955 million.

In addition to the $34,000 million of tenders accepted in the auction process, Treasury accepted $1,612 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series J-2014 is $100.

Auction of 7-Year Notes

On March 19, 2009, Treasury announced it would auction $24,000 million of 7-year notes of Series H-2016. The issue was to refund $18,001 million of securities maturing March 31 and to raise new cash of approximately $79,999 million.

The notes of Series H-2016 were dated and issued March 31. They are due March 31, 2016, with interest payable on September 30 and March 31 until maturity. Treasury set an interest rate of 2-3/8 percent after determining which tenders were accepted on a yield auction basis. 

Treasury received tenders for the notes before 12:00 noon e.t. for noncompetitive tenders and before 1:00 p.m. e.t. for competitive tenders on March 26. Tenders totaled $60,521 million; Treasury accepted $24,000 million. All noncompetitive and successful competitive bidders were allotted securities at the high yield of 2.384 percent with an equivalent price of $99.942292. Treasury accepted in full all competitive tenders at yields lower than 2.384 percent. Tenders at the high yield were allotted 10.47 percent. The median yield was 2.312 percent, and the low yield was 2.000 percent. Noncompetitive tenders totaled $11 million. Competitive tenders accepted from private investors totaled $23,889 million.

In addition to the $24,000 million of tenders accepted in the auction process, Treasury accepted $1,138 million from FRBs for their own accounts. The minimum par amount required for STRIPS of notes of Series H-2016 is $100.

June 2009
June 2009
June 2009

