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Profile of the Economy

[Source: Office of Macroeconomic Analysis]

Real gross domestic product

October’s advance estimate of real gross domestic
product (GDP) reported annualized growth of 3.9 percent in
the third quarter of 2007, following a similarly strong 3.8
percent gain in the second quarter and a more modest 0.6
percent increase in the first quarter of 2007.

Strong third quarter growth was led by a pickup in
consumer spending, the largest increase in exports in nearly
4 years, and continued growth in business investment. These
areas have helped to offset double-digit declines in
residential fixed investment, ranging from roughly 12 to 20
percent, in each of the last six quarters. Over that period, real
GDP growth has averaged 2.3 percent.

Real consumer spending accelerated to 3.0 percent
annual growth in the third quarter, up from the 1.4 percent
pace in the second quarter. Spending on motor vehicles and
parts declined but was more than offset by gains in most
other spending categories. The third quarter’s 4.4 percent
rise in the durable goods component of consumer spending
followed a 1.7 percent increase in the second quarter. The
generally broad-based acceleration in consumer spending
was the major contributor to GDP growth in the third
quarter, offsetting some moderation in other areas and
adding 2.1 percentage points to overall growth.

Investment in business equipment and software increased
by a solid 5.9 percent in the third quarter after rising at a 4.7
percent pace in the second quarter. The average growth rate
for this volatile series over the past five quarters is 1.8
percent. Investment in nonresidential structures was strong,
growing 12.3 percent in the third quarter and contributing
0.4 percentage point to GDP growth. Residential investment
spending—mostly homebuilding activity—dropped a sharp
20.1 percent (annual rate), extending a six-quarter string of
declines and reducing GDP growth by 1.1 percentage points.

Inventories rose in the third quarter, adding almost 0.4
percentage point to the quarter’s GDP growth after adding
0.2 percentage point in the prior quarter.

The foreign trade deficit decreased slightly as a
proportion of GDP in the third quarter, adding 0.9
percentage points to GDP growth. Real exports posted a
very solid gain, up 16.2 percent in the third quarter after a
7.5 percent rise in the second quarter. However, real import
growth rebounded to a 5.2 percent increase after a 2.7
percent decline in the second quarter.

Growth in public sector spending slowed somewhat in
the third quarter, increasing 3.7 percent after a 4.1 percent
rise in the second quarter. Federal spending was up 6.8
percent, though, a faster pace than the 6.0 percent rate of the
second quarter. Federal outlays added about 0.5 percentage
point to GDP growth, chiefly due to higher non-defense
spending. State and local outlays added 0.25 percentage
point to GDP growth.

Growth of Real GDP

(Quarterly percent change at annual rate)
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4 35
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4 PROFILE OF THE ECONOMY

Inflation

Fluctuations in energy prices, as well as rising prices for
food, have been the key factors behind changes in the overall
inflation rate in 2007. In the 12 months through October
2007, the consumer price index (CPI) increased 3.5 percent,
well above the 1.3 percent pace of the previous 12 months.
On a quarterly basis inflation has slowed: the CPI rose 2.7
percent in the second quarter of 2007 and 2.4 percent in the
third quarter of 2007, after averaging 3.3 percent over the 8
quarters of 2005 and 2006. Energy prices declined in the
third quarter of 2007, by 1.7 percent, following a 10.3
percent surge in the second quarter. Gasoline prices fell even
more rapidly, by 2.4 percent, after jumping 19.4 percent in
the second quarter. However, food prices have increased,
rising 1.3 percent in each of the first two quarters of 2007
and by 1.2 percent in the third quarter, after quarterly
increases in 2006 ranging from 0.3 to 0.8 percent. The core
consumer price index (which excludes food and energy) rose
2.2 percent in the 12 months through October 2007, slower

Consumer Prices
(Percent change from a year earlier)

Excluding food and energy

than the 2.7 percent increase of a year earlier. Core inflation
was 2.1 percent at an annual rate over the 3 months ending
in October 2007.

More recent increases in energy prices at the producer
level contributed to a higher rise in the producer price index
(PPI) for finished goods, which was up 6.1 percent in the 12
months through October 2007. Prices were up 1.2 percent in
the previous 12 month period. Prices for finished energy
goods at the producer level increased 5.3 percent in the third
quarter of 2007 and 4.7 percent in the second quarter of
2007 on a quarter-over-quarter basis. Nonetheless, these
rises followed two consecutive quarterly declines, and were
themselves much smaller than increases of roughly 10
percent to 22 percent in each of the previous 10 quarters.
The core PPI (finished goods less food and energy) was up
2.5 percent in the 12 months through October 2007, well up
from the year-earlier increase of 1.0 percent.

Producer Prices - Finished Goods
(Percent change froma year earlier)

Excluding food and energy

98 99 00 01 02 03 04 05 06 O7
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PROFILE OF THE ECONOMY 5

Employment and unemployment

The labor market remained broadly healthy heading into
the fourth quarter of 2007. Job creation continued, but at a
slower pace than in the first half of 2007. The
unemployment rate has ticked up slightly since the spring,
but remains relatively low. Workers continued to see their
inflation-adjusted earnings grow, although recent gains have
been held down by rising consumer prices.

Growth of nonfarm payroll employment averaged
112,000 in the 4 months ending in October, down from
about 134,000 a month in the first half of 2007. Job losses
accelerated in manufacturing and residential construction,
accounting for much of the slowdown. Residential
construction has been trimming payrolls since the spring of
2006 as homebuilders attempt to address high inventories
and declining sales. Monthly job losses averaged 20,000
from June to October, up sharply from 7,000 job cuts per
month in the first half of 2007. Outside of manufacturing
and construction, the monthly pace of job creation has
changed very little. In the 4 months through October, the

Payroll Employment

private service-providing industries added 123,000 jobs per
month on average compared to 128,000 in the first half of
2007.

The unemployment rate stood at 4.7 percent in October,
up from a recent low of 4.4 percent in March. After rising in
2005 and 2006, the labor force participation rate resumed its
downward trend and in October eased to 65.9 percent.
Participation had fallen fairly steadily earlier in the decade
from an all-time high of 67.1 percent from 1997 through
2000.

Average hourly earnings of production and other
nonsupervisory workers grew by 3.8 percent over the 12
months ending in October, and recent nominal earnings
gains have been among the strongest in 6 years. In real
terms, earnings rose by 1.2 percent over the 12 months
ended in September (latest available). That was down from
gains of around 2.5 percent in the final quarter of 2006.
Recent fluctuations in real wage growth reflect movements
in overall inflation, largely caused by sharp swings in oil
prices.

Unemployment Rate

(Average monthly change in thousands (Percent)
fromend of quarter to end of quarter)
300 ~ 264 6.5
252
250 4 919 6.0 -
200 5.5 -
150 5.0 -
100 4.5 A
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0 3.5
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6 PROFILE OF THE ECONOMY

Real disposable personal income and
consumer spending

Personal income and outlays grew steadily during the
third quarter of 2007, surpassing the second quarter pace of
growth but still less than the rapid 10 percent annual rate of
growth during the first quarter of the year (which was higher
than normal due to bonuses and exercised stock options).
Nominal personal income rose 5.8 percent at an annual rate
in the third quarter of 2007, slightly above the 5.3 percent
growth in the second quarter. Wages and salaries,
accounting for more than 50 percent of personal income,
rose at a 5.2 percent annual rate in the third quarter,
following a gain of 4.5 percent in the second quarter.

Growth of personal income receipts on assets—interest
and dividends—slowed a bit with an 8.4 percent annual rate
increase after two quarters of more than 10 percent growth.
Growth of personal interest income increased at a 5.7
percent annual pace after rising 8.7 percent in the first
quarter and 8.2 percent in the second quarter.

Real disposable (after-tax) income rebounded in the third
quarter, rising 4.4 percent at an annual rate following paltry
second quarter growth of 0.6 percent. Real personal
consumption expenditure growth also picked up to a 3.0
percent annual rate, more than double the second quarter
growth rate. The personal saving rate (personal saving as a
percentage of disposable personal income) edged up in the
third quarter to 0.8 percent from 0.6 percent during the
second quarter.

Industrial production and capacity
utilization

Production at factories, mines, and utilities increased 4.4
percent at an annual rate in the third quarter of 2007 after
rising at a 3.5 percent pace in the second quarter. Over the
12 months ending in October, output increased 1.8 percent.
On an annual basis, industrial production grew 4 percent in
2006, the fastest rate since 2000.

Manufacturing production, which accounts for about 82
percent of all industrial output, rose 4.1 percent at an annual
rate in the third quarter of 2007, following a 4.3 percent
increase in the second quarter. A strong gain in the output of
high-technology goods led the overall manufacturing
increase. The output of high-technology goods (computers,
communications equipment, and semiconductors) grew by
28.5 percent at an annual rate, up from the second quarter’s
16.6 percent pace. Production of motor vehicles and parts—
which can be very volatile-was up 1.3 percent at an annual
rate after growing 13.3 percent at an annual rate in the
second quarter of 2007. In the 12 months through October,
output of motor vehicles and parts was up 0.9 percent. Apart
from automobiles, manufacturing output increased at a 4.3
percent annual rate in the third quarter of 2007.

December 2007

Utilities output, accounting for roughly 9.5 percent of
total industrial output, rose 5.9 percent at an annual rate in
the third quarter of 2007 (following a 1 percent decline in
the second quarter). Weather is usually a factor contributing
to swings in this sector; unseasonable weather in quarters
often causes sharp swings in output from one month or
quarter to the next. Output at mines (the remaining 8.5
percent of industrial output) grew 5.5 percent in the third
quarter of 2007, following a 0.1 percent increase in the
second quarter. In the 12 months through October 2007,
mining output, which includes crude oil production, rose 0.4
percent.

The capacity utilization rate for the industrial sector
edged up to 82.2 percent in the third quarter of 2007 from
81.7 percent in the second quarter. In manufacturing,
capacity utilization was 80.7 percent in the third quarter of
2007, up slightly from 80.3 percent in the second quarter.
Capacity utilization has trended higher over the past 2 years
or so; measures for the industrial sector and for
manufacturing have been at or above their respective long-
term averages since 2005.

Nonfarm productivity and unit labor costs

Productivity growth accelerated during the third quarter
of 2007, according to preliminary data, continuing the trend
seen in the second quarter. Productivity in the nonfarm
business sector grew at an annual rate of 4.9 percent in the
third quarter, the fastest growth since 2003, after rising by
2.2 percent in the second quarter. Output grew 4.3 percent in
the third quarter while hours worked declined 0.5 percent.
Over the most recent four quarters, productivity increased
2.4 percent, considerably higher than the 0.1 percent
increase of the previous four quarters. Since the business
cycle peak in the first quarter of 2001, productivity has
grown at an annual rate of 2.6 percent, about the same as the
2.5 percent rate between the fourth quarter of 1995 and the
first quarter of 2001.

Hourly compensation costs in the nonfarm business
sector rose 4.7 percent at an annual rate in the third quarter,
up slightly from the second quarter’s 4.4 percent rate but
slower than the 6.7 percent pace over the most recent four
quarters. In real terms, hourly compensation was up 4.3
percent over the most recent four quarters. Although the
nonfarm compensation measure does not provide detailed
data on how its components have moved recently, another
measure, the Employment Cost Index (ECI), does include
data on the two main components of compensation: wages
and salaries and benefits. The ECI shows that nominal
hourly compensation rose 3.3 percent in the 12 months
through September 2007. Wages and salaries for all civilian
workers were up 3.3 percent through September 2007 from a
year earlier. Although benefit costs grew at a rapid 6 percent
annual pace over 2003 to 2005, there has been a significant
slowing over the past several quarters, and these costs rose
3.2 percent in the 12 months through September 2007.
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Unit labor costs, which represent the interaction of
productivity and compensation, fell 0.2 percent at an annual
rate in the third quarter, slowing from the second quarter’s
2.2 percent rise. These costs were up 4.3 percent over the
latest four quarters.

Productivity in the manufacturing sector rose 4.6 percent
at an annual rate in the third quarter and was up 2.7 percent
over the most recent four quarters. Over the past 5 years,
factory productivity has grown at a 4.0 percent annual rate,
slowing from the 4.6 percent pace of the previous 5-year
period. Hourly compensation costs in manufacturing
advanced 2.3 percent at an annual rate in the third quarter
and were up 7.2 percent over the most recent four quarters.
Factory unit labor costs fell by 2.2 percent at an annual rate
in the third quarter but have risen 4.4 percent over the past
four quarters.

International transactions

The U.S. current account (which measures trade in goods
and services as well as investment income flows and
unilateral transfers) has been in deficit almost continuously
since the early 1980s but has fluctuated significantly over
time. In 2006, the current account deficit reached a record
$812 billion (equivalent to 6.1 percent of GDP). The deficit
has narrowed appreciably since then, however, as the trade
balance has improved. In the first half of 2007, the current
account deficit amounted to $776 billion at an annual rate
(5.7 percent of GDP).

The current account is matched by offsetting transactions
in the capital and financial accounts, with any differences in
the recorded flows listed as a statistical discrepancy. Net
capital account payments (mainly debt forgiveness and
wealth transfers associated with immigration) have been
fairly stable in recent quarters, averaging roughly
$2.3 billion at an annual rate since mid-2006. Net financial
inflows (the difference between outflows for U.S. purchases
of assets overseas and inflows for foreign purchases of assets
in the United States) slowed sharply in the first half of 2007
to $636 billion at an annual rate from an all-time high of
$804 billion in 2006.

Within the financial account, U.S. purchases of assets
overseas accelerated to $1.8 trillion at an annual rate in the
first half of 2007 from just under $1.1 billion in 2006. U.S.

direct investment abroad and U.S. purchases of foreign
securities both picked up slightly. Net foreign purchases of
U.S. assets also rose in the first half of 2007, but by less than
U.S. purchases of assets abroad. Foreign purchases of assets
in the United States amounted to nearly $2.5 trillion at an
annual rate, up from $1.9trillion in 2006. Foreign
acquisitions of U.S. securities (excluding Treasuries) rose,
and transactions in Treasury securities shifted from net sales
in 2006 back to net purchases in the first half of 2007.
However, the pace of foreign direct investment in the United
States eased slightly compared to 2006.

Exchange rate of the dollar

The value of the U.S. dollar compared to the currencies
of America’s key trading partners slipped in the third quarter
of 2007. The nominal exchange value of the dollar relative
to a broad index covering the currencies of 26 important
U.S. trading partners depreciated 2.1 percent during the third
quarter of 2007. In the second quarter of 2007, the nhominal
exchange value of the dollar depreciated 2.4 percent. In
October, the dollar settled at its lowest nominal level in
almost 11 years. Since peaking in February 2002, the U.S.
currency as measured by this broad index has depreciated by
nearly 23 percent.

The aggregate decline since 2002 mainly reflected dollar
weakness against the currencies of seven major trading
partners, including the euro area countries, Japan, Canada,
the United Kingdom, Australia, Sweden, and Switzerland.
Between February 2002 and October 2007, the exchange
rate of the dollar compared to an index of these currencies
fell by nearly 34 percent. Over this period, the dollar was
down by 39 percent against the euro-reaching an all-time
low-and by 13 percent against the yen.

The dollar generally showed much less movement with
respect to the currencies of the other 19 important trading
partners (including Mexico, China, and India). It
strengthened somewhat from February 2002 through the first
half of 2004, but since then, the dollar has depreciated
against this index by about 12 percent. In October 2007, the
dollar was 7 percent lower against this basket of currencies
than at the February 2002 peak.

December 2007
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Interest rates

At its most recent meeting in October 2007, the Federal
Open Market Committee (FOMC)-the Federal Reserve’s
policy-making arm—cut the Federal funds target interest rate
by 25 basis points to 4.5 percent. The FOMC began its
current cycle of easing the policy target at its September 18
meeting, when it reduced the target by 50 basis points.
Before that, the Federal Reserve had maintained the target
rate at 5.25 percent for 10 straight meetings, following 17
straight hikes of 25 basis points each in a cycle of monetary
tightening which began in late June 2004. The funds target
in October 2007 was at its lowest level since January 2006.

In the Treasury market, the 3-month Treasury bill rate
rose to about 4.9 percent by the end of July 2007, and had
risen by about 150 basis points over the preceding 2 years.
Since then, the rate has declined by roughly 100 basis points,
and stood at 3.9 percent as of early November 2007. The 10-
year yield has fluctuated over the past 2 years, rising above
the 5 percent level by mid-2006 before retracing virtually all
of the increase by year-end. The rate then resumed its
upward trend in 2007, moving back above the 5 percent
mark to a year-to-date peak of 5.2 percent in July. Since
then, the rate has declined by about 80 basis points, to 4.4
percent as of early November, on signs of slower growth and
on safe-have flows, the latter in connection with investors’
concerns about credit markets.

Short-term Interest Rates
(Percent)

7.0

Federal funds
rate target

6.0

5.0 -

4.0 -

3.0

2.0 A

3-month
Treasury bills

0.0 . T T T
2003 2004 2005 2006 2007

1.0 -

December 2007

Mortgage interest rates have generally followed
movements of the 10-year Treasury rate, trending up over
the past 2 years, and moving decisively higher through the
first half of 2006. In early July 2006, the rate for a 30-year
fixed rate mortgage reached 6.8 percent, its highest level in
over 4 years. During the latter half of 2006, the mortgage
rate generally declined in tandem with the 10-year Treasury
rate to about 6.1 percent in December, then retraced again
during the first half of 2007 to about 6.7 percent as of early
August. Since then, the 30-year rate has declined and stood
at 6.3 percent as of early November.

Corporate bond yields have also generally followed
movements in long-term Treasury yields. Moody’s seasoned
Baa yield moved higher earlier last year, reaching a recent
peak of 6.9 percent in late June 2006, but during the latter
half of 2006 and early 2007, it retreated, trading between 6.1
percent and 6.5 percent. After trading in a higher range of
6.6 percent to 6.8 percent over the summer, the vyield
declined and was 6.4 percent as of early November. The
spread between the Baa yield and the 10-year Treasury
yield, a measure of investor risk appetite, remained
essentially unchanged through much of 2005 and 2006. This
spread had widened to as much as 4.0 percentage points in
October 2002, and for much of 2007, had been quite stable
at roughly 1.7 percentage points. During the fall of 2007,
however, the spread has increased to approximately 1.9
percentage points.
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Housing

Housing activity continued to decline in the third quarter
of 2007. Both housing starts and permits plummeted. Home-
builder and home-buyer sentiment fell further, caused in part
by turmoil in the mortgage market. The homeownership rate
also edged down for the fourth consecutive quarter, but
remained near its record high level.

Housing starts plunged to the lowest level in 14 years,
falling below a 1.3 million unit pace in the third quarter from
a 1.5 million rate in the second quarter. Housing permits
signal continued slow growth. The number of permits issued
for future construction was 1.3 million at an annual rate in
the third quarter, the slowest rate for a quarter in 10 years.
Residential investment, a key component of GDP, declined
for the seventh straight quarter, subtracting 1 percentage
point from real GDP in the third quarter.

Measures of consumer home buying attitudes and home
builder sentiment continued to fall in the third quarter. The
National Association of Home Builders’ housing market
index dropped 8.0 points from June to September. The net
loss for the Michigan survey of consumer sentiment’s home
buying conditions was 8.0 points during the same time
period, on top of a 6 point decline in the second quarter. The
housing market index dropped another 2 points in October,
while the Michigan survey’s home buying conditions index
regained its 8 point loss, suggesting more favorable
conditions for buyers in the coming months but tough times
for builders.

Sales of new single-family homes plunged 35 percent at
an annual rate in the third quarter to a 768,000 unit pace
from an 855,000 unit pace in the second quarter. This
decline more than offset the 0.8 percent rise in the previous
quarter, and ensured that sales remained well below the most
recent peak rate of 1.3 million units in 2005. Resales of
existing single-family homes, accounting for nearly 85
percent of all one-family home sales, fell more than 29
percent at an annual rate to a 5.4 million unit rate, the
slowest pace since the fourth quarter of 2001. The
homeownership rate slipped by 0.2 percentage point to 68.1
percent in the third quarter but remains near a historically
high level, less than 1 percent below its peak in the spring of
2004. After rising 5.1 percent in the second quarter, existing
home prices declined in the third quarter by 1.2 percent to
$220,800.

Mortgage interest rates crept up in the third quarter but
have edged down slightly at the start of the fourth quarter,
due in part to the reductions in the Federal Funds target. The
average rate on a 30-year conventional mortgage rose from
an average of 6.37 percent in the second quarter to 6.55

percent in the third. In October, the rate averaged 6.38
percent, just above the 30-year mortgage rate in October
2006. The relatively low mortgage interest rate and the
decline in existing home prices should help to make housing
more affordable and keep the homeownership rate high. The
National Association of Realtors’ housing affordability
index rose to 114.8 in September from a reading of 104.9 in
June, well above the 2006 average of 106.2.

Federal budget

Budget results for fiscal year 2007 (from October
through September) show that receipts of the U.S.
Government totaled $2,568 billion in fiscal year 2007, $161
billion or 6.7 percent higher than in fiscal year 2006. As a
percent of GDP, total receipts rose from 18.5 percent in
2006 to 18.8 percent in 2007. Growth in receipts was led by
gains in individual and corporate income tax receipts.
Individual income tax receipts rose 11.4 percent and were
$1,163 billion, accounting for about 45 percent of total
receipts. Corporate income taxes rose 4.6 percent to about
$370 billion, accounting for roughly 14 percent of total
receipts. Other sources of receipts (such as excise taxes,
customs duties, estate and gift taxes, and miscellaneous
receipts) amounted to $164 billion.

Total outlays were $2,731 billion, $76 billion or 2.9
percent higher than in fiscal year 2006. Outlays for Medicare
rose the most, by 13.8 percent, largely reflecting the
prescription drug benefit. The next largest increase in
outlays, at 6.9 percent, was for Social Security. Together,
outlays for Medicare and Social Security rose by more than
$83 hillion, or roughly 110 percent of the $76 billion rise in
fiscal year 2007 outlays. Department of Defense outlays rose
by 5.8 percent. However, a sharp decline in outlays for
Community and Regulatory Development (a drop of nearly
47 percent) and from other sources helped to offset these
increases.

With total outlays exceeding receipts, the budget balance
for the fiscal year that ended September 30, 2007, showed a
deficit of $163 billion, $85 billion less than the $248 billion
deficit in the prior fiscal year (2006). The $163 billion
deficit represents a 1.2 percent share of GDP; the average
deficit over the last 40 years is 2.4 percent of GDP.
According to the Mid-Session Review of the fiscal year
2008 budget, the deficit is projected to continue to diminish
over the remainder of the forecast horizon out to fiscal year
2011, and in fiscal year 2012, the budget balance is
projected to be in a surplus equivalent to 0.2 percent of
GDP.

December 2007
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Net national saving and investment

Economic theory suggests that countries that save and
invest greater portions of their output eventually accumulate
more capital, which raises productivity and, over the long
run, the general standard of living. In the United States, the
net national saving rate—net national saving as a share of net
national product (NNP)-has trended down for over 4
decades due to declining private saving and rising Federal
budget deficits. During this time, national saving fell from
12.2 percent of NNP in the 1960s to an all-time low of 1.1
percent in 2005. Recently, however, this measure has turned
higher and in the first half of 2007 net national saving was
equivalent to 2.0 percent of NNP.

The rise in the net national saving rate since 2005 is
mainly due to an improvement in the Federal government’s
fiscal position. In the first half of 2007, government saving—
including Federal as well as State and local governments—
stood at -1.7 percent of NNP, up from -2.8 percent in 2005.
The Federal budget deficit narrowed and its share of NNP
improved to -1.7 percent from -2.9 percent in 2005 and a 10-
year low of -3.8 percent in 2003. State and local government
budgets were essentially in balance in the first half of 2007.

The private saving rate (for households and businesses
combined) eased to 3.7 percent in the first half of 2007 from
3.8 percent in 2006. Private saving as a share of NNP has
declined fairly steadily since peaking at 12.7 percent in
1984. Over this period, personal saving as a share of NNP
fell from 9.0 percent to a 73-year low of 0.3 percent in 2006

Net National Saving
(Saving as a percent of NNP, quarterly)
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before rebounding slightly to 0.7 percent in the first half of
2007. The corporate saving rate has fluctuated between 2
and 4 percent for the better part of the past 4 decades and in
the first half of 2007 stood at 2.9 percent.

Net domestic investment was equivalent to 7.5 percent of
NNP in the first half of 2007, down from 8.8 percent in
2006. Private industry outlays for structures, equipment,
software, and inventories declined to 6.1 percent of NNP
from a 6-year high of 7.4 percent in 2006. With the national
saving rate trending down, a growing share of domestic
investment has been financed from abroad. In the first half
of 2007, net foreign investment in the United States was
equivalent to 6.2 percent of NNP. That was down from a
record 6.8 percent in 2006 but well above readings from the
mid 1990s of around 1-1/2 percent. The inflow of foreign
saving allows the United States to finance higher levels of
domestic investment than would be possible if only domestic
saving were available.

Net domestic investment was equivalent to 9.1 percent of
NNP in 2006. That was up from 7.8 percent in 2005. The
increase was mostly accounted for by a pickup in private
industry outlays for structures, equipment and software, and
inventory, which rose to 7.7 percent of NNP in 2006. Net
private domestic investment was around 6.5 percent of NNP
in each of the prior 2 calendar years. A growing portion of
domestic investment has been financed from abroad in
recent years. In 2006, foreign inflows were equivalent to 6.9
percent of NNP. That was up from around 1-1/2 percent of
NNP in the mid-1990s.

Net National Saving
(Saving as a percent of NNP, annual)
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INTRODUCTION: Federal Fiscal Operations

Budget authority usually takes the form of appropriations
that allow obligations to be incurred and payments to be
made. Reappropriations are Congressional actions that
extend the availability of unobligated amounts that have
expired or would otherwise expire. These are counted as
new budget authority in the fiscal year of the legislation in
which the reappropriation act is included, regardless of when
the amounts were originally appropriated or when they
would otherwise lapse.

Obligations generally are liquidated by the issuance of
checks or the disbursement of cash—outlays. Obligations
may also be liquidated (and outlays recorded) by the accrual
of interest on public issues of Treasury debt securities
(including an increase in redemption value of bonds
outstanding); or by the issuance of bonds, debentures, notes,
monetary credits, or electronic payments.

Refunds of collections generally are treated as reductions
of collections, whereas payments for earned-income tax
credits in excess of tax liabilities are treated as outlays.
Outlays during a fiscal year may be for payment of
obligations incurred in prior years or in the same year.
Outlays, therefore, flow in part from unexpended balances of
prior year budget authority and from budget authority
provided for the year in which the money is spent. Total
outlays include both budget and off-budget outlays and are
stated net of offsetting collections.

Receipts are reported in the tables as either budget
receipts or offsetting collections. They are collections from
the public, excluding receipts offset against outlays. These,
also called governmental receipts, consist mainly of tax
receipts (including social insurance taxes), receipts from
court fines, certain licenses, and deposits of earnings by the
Federal Reserve system. Refunds of receipts are treated as
deductions from gross receipts. Total Government receipts
are compared with total outlays in calculating the budget
surplus or deficit.

Offsetting collections from other Government accounts
or the public are of a business-type or market-oriented
nature. They are classified as either collections credited to
appropriations or fund accounts, or offsetting receipts (i.e.,
amounts deposited in receipt accounts). The former normally
can be used without an appropriation act by Congress. These
occur in two instances: (1) when authorized by law, amounts
collected for materials or services are treated as
reimbursements to appropriations. For accounting purposes,
earned reimbursements are also known as revenues. These
offsetting collections are netted against gross outlays in
determining net outlays from such appropriations; and (2) in
the three types of revolving funds (public enterprise,
intragovernmental, and trust); offsetting collections are
netted against spending, and outlays are reported as the net
amount.

Offsetting receipts in receipt accounts cannot be used
without appropriation. They are subdivided into three
categories: (1) proprietary receipts, or collections from the
public, offset against outlays by agency and by function; (2)
intragovernmental transactions, or payments into receipt
accounts from governmental appropriation or fund accounts.
They finance operations within and between Government
agencies and are credited with collections from other
Government accounts; and (3) offsetting governmental
receipts that include foreign cash contributions.

Intrabudgetary transactions are subdivided into three
categories: (1) interfund transactions—payments are from
one fund group (either Federal funds or trust funds) to a
receipt account in the other fund group; (2) Federal intrafund
transactions—payments and receipts both occur within the
Federal fund group; and (3) trust intrafund transactions—
payments and receipts both occur within the trust fund
group.

Offsetting receipts are generally deducted from budget
authority and outlays by function, subfunction, or agency.
There are four types of receipts, however, that are deducted
from budget totals as undistributed offsetting receipts. They
are: (1) agencies’ payments (including payments by off-
budget Federal entities) as employers into employees’
retirement funds; (2) interest received by trust funds; (3)
rents and royalties on the Outer Continental Shelf lands; and
(4) other interest (i.e., that collected on Outer Continental
Shelf money in deposit funds when such money is
transferred into the budget).

The Government has used the unified budget concept set
forth in the “Report of the President’s Commission on
Budget Concepts” as a foundation for its budgetary analysis
and presentation since 1969. The concept calls for the
budget to include all of the Government’s fiscal transactions
with the public. Since 1971, however, various laws have
been enacted removing several Federal entities from (or
creating them outside of) the budget. Other laws have moved
certain off-budget Federal entities onto the budget. Under
current law, the off-budget Federal entities consist of the two
Social Security trust funds, Federal Old-Age and Survivors
Insurance and the Federal Disability Insurance Trust Fund,
and the Postal Service.

Although an off-budget Federal entity’s receipts, outlays,
and surplus or deficit ordinarily are not subject to targets set
by the Congressional resolution, the Balanced Budget and
Emergency Deficit Control Act of 1985 [commonly known
as the Gramm-Rudman-Hollings Act as amended by the
Budget Enforcement Act of 1990 (2 United States Code 900-
922)] included off-budget surplus or deficit in calculating
deficit targets under that act and in calculating excess deficit.
Partly for this reason, attention has focused on both on- and
off-budget receipts, outlays and deficit of the Government.
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Tables FFO-1, FFO-2, and FFO-3 are published
quarterly and cover 5 years of data, estimates for 2 years,
detail for 13 months, and fiscal year-to-date data. They
provide a summary of data relating to Federal fiscal
operations reported by Federal entities and disbursing
officers, and daily reports from the FRBs. They also detail
accounting transactions affecting receipts and outlays of the
Government and off-budget Federal entities and their related
effect on assets and liabilities of the Government. Data are
derived from the “Monthly Treasury Statement of Receipts
and Outlays of the United States Government.”

e Table FFO-1 summarizes the amount of total
receipts, outlays, and surplus or deficit, as well as
transactions in Federal securities, monetary assets, and
balances in Treasury operating cash.

e Table FFO-2 includes on- and off-budget receipts
by source. Amounts represent income taxes, social insurance
taxes, net contributions for other insurance and retirement,
excise taxes, estate and gift taxes, customs duties, and net
miscellaneous receipts.

e Table FFO-3 details on- and off-budget outlays by
agency.

e Table FFO-4 summarizes on- and off-budget
receipts by source and outlays by function as reported to
each major fund group classification for the current fiscal
year to date and prior fiscal year to date.

e Table FFO-5 summarizes internal revenue receipts
by states and by type of tax. Amounts reported are
collections made in a fiscal year. They span several tax
liability years because they consist of prepayments
(estimated tax payments and taxes withheld by employers
for individual income and Social Security taxes), payments
made with tax returns and subsequent payments made after
tax returns are due or are filed (that is, payments with
delinquent returns or on delinquent accounts).

Amounts are reported based on the primary filing
address provided by each taxpayer or reporting entity. For
multistate corporations, the address may reflect only the
district where such a corporation reported its taxes from a
principal office rather than other districts where income was
earned or where individual income and Social Security taxes
were withheld. In addition, an individual may reside in one
district and work in another.

e Table FFO-6 includes customs collection of duties,
taxes, and fees by districts and ports.

Budget Results and Financing of the U.S. Government
and Fourth-Quarter Receipts by Source

[Source: Office of Tax Analysis, Office of Tax Policy]

Fourth-Quarter Receipts

The following capsule analysis of budget
receipts, by source, for the fourth quarter of fiscal
year 2007 supplements fiscal data reported in the
September issue of the “Treasury Bulletin.” At the
time of that issue’s release, not enough data were
available to analyze adequately collections for the
quarter.

Individual income taxes—Individual income tax
receipts, net of refunds, were $278.4 billion for the fourth
quarter of fiscal year 2007. This is an increase of $28.4
billion over the comparable prior year quarter. Withheld
receipts increased by $16.9 billion and non-withheld receipts
increased by $6.3 billion during this period. Refunds
decreased by $5.2 billion over the comparable fiscal year
2006 quarter. There was an increase of $2.3 billion in
accounting adjustments between individual income tax
receipts and the Social Security and Medicare trust funds
over the comparable quarter in fiscal year 2006.

Corporate income taxes—Net corporate income tax
receipts were $90.7 billion for the fourth quarter of fiscal
year 2007. This is a decrease of $12.0 billion compared to
the prior year fourth quarter. The $12.0 billion change is
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comprised of a decrease of $12.7 billion in estimated and
final payments, and a decrease of $0.7 billion in corporate
refunds.

Employment taxes and contributions—Employment
taxes and contributions receipts for the fourth quarter of
fiscal year 2007 were $197.8 billion, an increase of $8.9
billion over the comparable prior year quarter. Receipts to
the Federal Old-Age and Survivors Insurance, Federal
Disability Insurance, and Federal Hospital Insurance trust
funds changed by $5.8 billion, $1.0 billion, and $2.2 billion
respectively. There was a -$1.1 billion accounting
adjustment for prior years’ employment tax liabilities made
in the fourth quarter of fiscal year 2007, while there was a
$1.2 billion adjustment in the fourth quarter of fiscal year
2006.

Unemployment insurance—Unemployment insurance
receipts, net of refunds, for the fourth quarter of fiscal year
2007 were $8.0 billion, a decrease of $0.5 billion over the
comparable quarter of fiscal year 2006. Net State taxes
deposited in the U.S. Treasury decreased by $0.5 billion to
$6.9 billion. Net Federal Unemployment Tax Act taxes did
not change significantly from $1.1 billion.
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Budget Results and Financing of the U.S. Government
and Fourth-Quarter Receipts by Source, con.

Contributions for other insurance and retirement—
Contributions for other retirement were $1.1 billion for the
fourth quarter of fiscal year 2007. This was a negligible
change from the comparable quarter of fiscal year 2006.

Excise taxes—Net excise tax receipts for the fourth
quarter of fiscal year 2007 were $19.4 billion, a decrease of
$0.9 billion over the comparable prior year quarter. Total
excise tax refunds for the quarter were $1.1 billion, an
increase of $0.4 billion over the comparable prior year
quarter.

Estate and gift taxes—Net estate and gift tax receipts
were $6.3 billion for the fourth quarter of fiscal year 2007.

These receipts represent a decrease of $0.4 billion over the
same quarter in fiscal year 2006.

Customs duties—Customs duties net of refunds were
$7.3 billion for the fourth quarter of fiscal year 2007. This is
an increase of $0.3 billion over the comparable prior year
quarter.

Miscellaneous receipts—Net miscellaneous receipts
for the fourth quarter of fiscal year 2007 were $13.4 billion,
an increase of $1.6 billion over the comparable prior year
quarter. This change is due in part to deposits of earnings by
Federal Reserve banks increasing by $1.4 billion.

Total On- and Off-Budget Results and Financing of the U.S. Government

[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

Fourth quarter

July - Sept. Fiscal Year 2007
Total on- and off-budget results:

TOtal TECRIPLS wvvvvvrvreerererrsreeeeee s 622,337 2,567,671
ON-budget reCEIPLS .....uvvueerererireirieeeseeees 470,177 1,932,583
Off-budget reCeIPLS .....ceeererereireeeeeeseeeees 152,160 635,088

TOtAl OUHAYS. ... 664,073 2,730,505
On-budget OULIAYS.......cveeveeererrrrrrieeeesresseieseenes 519,045 2,276,868
Off-budget oUtlayS.........ocervverreirirrereeens 664,073 453,637

Total surplus or defiCit (=) ......coeeerrreererrereirireireirereenn: -41,736 -162,833
On-budget surplus or deficit (=) ......cvrverrerrreirerreinnns -48,868 -344,284
Off-budget surplus or deficit (=) ......cvrrrvrrrrrrererrnrnnes 7,132 181,451

Means of financing:

Borrowing from the public............coveeencnininineiieinns 105,617 206,325

Reduction of operating cash..........ccccoerevnernirnirnnnes -50,029 -23,110

OtNBI MBANS oo -13,852 -20,381
Total on- and off-budget financing............ccocvevreens 41,736 162,833

Fourth-Quarter Net Budget Receipts by Source, Fiscal Year 2007

[In billions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

Total budget reCEIPLS ......uvvrrveerireereereireeree e

Source July Aug. Sept.

Individual INCOME tAXES......cuevurrrereireierreeiseie e 79.6 716 121.2
Corporate income taxes................. 9.6 43 76.7
Employment and general retirement... 63.1 63.9 70.7
Unemployment inSUrance .............oocreeevnerneeeenes 2.8 5.0 0.2
Contributions for other insurance and retirement.... 0.4 0.3 0.3
EXCISE TAXES ..vvvvueeereereiiecreieieeesiesise i 6.0 5.8 75
Estate and gift taxes . 1.8 2.3 2.2
Customs duties ......... 2.4 2.6 2.3
Miscellaneous receipts... 4.7 4.6 4.2
1705 166.5 285.3

Note.—Detail may not add to totals due to independent rounding.
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14 FEDERAL FISCAL OPERATIONS

CHART FFO-A.—
Monthly Receipts and Outlays, 2006-2007

(In billions of dollars)
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CHART FFO-B.—
Budget Receipts by Source, Fiscal Year to Date, 2006-2007

(In billions of dollars)
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* Prior-year data are for the comparable year.
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FEDERAL FISCAL OPERATIONS

TABLE FFO-1.—Summary of Fiscal Operations

[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

15

Means of
financing
—net transactions
Total on-budget and off-budget results B?Hgvgzgigfm
On- Total On-budget  Off-budget Federal securities
budget Off-budget  Total On-budget Off-budget surplus or surplus or surplus or  Public debt
Fiscal year Total receipts  receipts receipts outlays outlays outlays deficit (-) deficit (-) deficit (-) securities
or month () ) (©) @ ©) (6) @ ®) () (10)
1,782,108 1,258,265 523,842 2,159,248 1,796,238 363,010 -377,140 -537,973 160,833 561,811
1,879,784 1,345,040 534,744 2,292,770 1,913,259 379,512 -412,986 -568,219 155,233 595,064
2,153,350 1,575,874 577,475 2,471,647 2,069,437 402,210 -318,298 -493,562 175,265 551,329
2,406,675 1,798,293 608,382 2,654,873 12,232,804 422,069  r-248,197 r-434,510 186,313 546,436
2,567,673 1,932,586 635088 2,730,379 2,276,742 453,637 -162,709 -344,158 181,450 499,977
2,573,907 1,941,062 632,845 2,778,632 2,325,647 452,985 -204,725 -384,585 179,860 512,665
2,659,371 1,990,734 668,637 2,917,713 2,450,663 467,050 -258,341 -459,929 201,587 565,289
283,298 230,596 52,702 227,135 180,757 46,378 56,162 49,839 6,324 -6,865
167,693 124,682 43,011 217,014 176,517 40,497 -49,321 -51,836 2,514 77,642
145,866 99,872 45,994 218,907 173,720 45,187 -73,042 -73,849 807 47,812
259,969 214180 45,789 218,007 223,858 -5,851 41,961 -9,678 51,639 46,940
2007 - Jan ..... 260,609 199,519 61,090 222,372 179,869 42,504 38,236 19,650 18,586 26,836
Feb.. 120,312 69,732 50,580 240,305 193,617 46,688 -119,993 -123,885 3,892 71,105
Mar .. 166,490 107,504 58,987 262,761 215,714 47,047 -96,270 -108,210 11,940 70,004
Apr..... 383,641 315,639 68,002 205,967 160,504 45,462 177,674 155,135 22,540 -7,718
May.... 164,239 112,584 51,655 231,937 184,566 47,371 -67,699 -71,982 4,284 -12,445
June... 276,517 218,697 57,820 249,036 249,332 -296 27,481 -30,635 58,116 37,943
July.... 170,439 121,679 48,760 206,886 163,434 43,452 -36,447 -41,755 5,308 65,919
Aug.... 166,545 117,166 49,379 283,518 207,951 75,567 -116,973 -90,785 -26,188 72,779
Sept .. 285,353 231,332 54,021 173,794 147,785 26,009 111,559 83,547 28,012 3,160
Fiscal year 2007............... 2,567,673 1,932,586 635,088 2,730,504 2,276,867 453,637 -162,834 -344,283 181,450 499,977
Means of financing—net transactions, con.
Borrowing from the public-
Federal securities, con. Cash and monetary assets (deduct) Transactions
Investments Reserve position not applied
of U.S. Treasury ~ Special onthe U.S. to year's
Agency Government Total operating drawing quota in the surplus or Total
Fiscal year securities accounts  10+11-12 cash rights Other  IMF (deduct)  Other deficit Financing
or month (11) (12) (13) (14) (15) (16) 1n (18) (19) (20)
-922 187,324 373,565  -25,926 353 -7,010 3,208 -26,352 552 377,140
-1,769 213,677 379,618 1,390 720 -23,669 -4,630 6,377 662 r412,846
-547 254,096 296,687 -669 -4,537 -182 -6,195 9,698 778 r 318,746
-245 309,215 236,975 16,447 410 196 -6,626 22,315 -666 r 248,197
-433 293,343 206,201 23,111 647 1,310 -2,156 -21,362 782 162,709
2007 - ESt.oooereveieisrieeis -174 284,246 228,245 7,873 -15,647 204,725
2008 - ESt....oeevnrircrirceieenens -552 300,402 264,335  -15,000 -20,992 258,343
2006 75 34,750 -41,540 35,690 -71 -167 -94 20,985 -250 -56,162
-181 39,569 37,892 5,148 22 -168 1,043 15,388 - 49,321
134 -3,384 51,330  -36,372 214 -60 -268 -14,774 73,042
169 77,663 -30,554 9,763 -20 757 271 -1,178 - -41,961
2007 - -183 13,247 13,406 53,160 -84 -620 -185 597 32 -38,236
212 5,865 65,028  -72,315 129 -78 20 -17,279 - 119,993
67 -3,684 73,755 -5,542 32 -144 -26 16,765 70 96,270
-204 38,890 -46,812 117,751 83 1,010 -293 -12,311 - -177,674
18 13,250 -25,677  -97,589 -28 -167 -70 -4,478 - 67,699
162 75,889 -37,784 -922 16 615 89 9,771 330 -27,481
125 5,475 60,569 22,132 93 -251 -205 -2,478 - 36,447
-286 -19,119 91,612  -37,895 46 305 20 -12,163 - 116,973
-42 49,682 -46,564 65,792 144 111 76 778 350 -111,559
Fiscal year 2007..........c.cocvvenen. -433 293,218 206,325 23,111 647 1,310 -2,156 -21,362 782 162,834

Note.—These estimates are based on the Mid-Session Review of the Fiscal Year 2008

Budget, released by the Office of Management and Budget on July 11, 2007.

Detail may not add to totals due to rounding.
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TABLE FFO-2.—On-Budget and Off-Budget Receipts by Source

[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

Social insurance

and retirement receipts
Employment and general retirement

Income taxes Old-age, disability, and
Individual Corporation hospital insurance
Net income
Fiscal year Withheld Other Refunds Net Gross Refunds Net taxes Gross Refunds Net
or month 1) @ (©)] 4 ©) (6) @ ®) ©) (10) (11)
734,647 252,502 193,451 793,699 194,522 62,745 131,778 925,477 672,727 1,699 671,028
753,260 243,324 187,626 808,958 230,619 41,250 189,370 998,328 686,313 980 685,333
786,559 320,942 180,279 927,222 307,095 28,814 278,281 1,205,503 746,129 2,585 743,544
848,954 387,307 192,354 1,043,908 380,925 27,010 353915 1,397,823 788,024 2,213 785,811
928,582 437,666 202,778 1,163,472 395,533 25,292 370,241 1,533,713 822,216 2,220 819,996
2007 - ESt..cocrcrerisrines 1,168,298 1,168,298 371,655 371,655 1,539,953 817,132 817,132
2008 - ESt...cocviiiins 1,226,625 1,226,625 343,022 343,022 1,569,647 865,472 865,472
2006 60,185 54,131 3,331 110,985 88,272 2,415 85,857 196,842 70,828 2,213 68,615
73,220 16,618 3,622 86,217 13,263 3,910 9,353 95,570 56,756 - 56,756
68,137 4,042 9,111 63,067 6,475 2,005 4,469 67,536 60,895 60,895
95,104 8,277 1,891 101,491 86,643 1,672 84,971 186,462 60,398 60,398
2007 - 97,486 59,696 2,610 154,572 12,513 1,598 10,916 165,488 78,381 78,381
81,394 4,878 47,851 38,421 8,155 4,106 4,049 42,470 64,104 64,104
81,743 9,191 55,521 35,413 44,016 3,809 40,207 75,620 75,387 75,387
72,560 197,811 44,112 226,260 49,076 2,386 46,691 272,951 87,662 87,662
72,884 11,283 23,977 60,190 10,722 460 10,262 70,452 65,623 65,623
69,751 54,397 4,680 119,468 69,574 954 68,620 188,088 74,217 74,217
77,006 5,687 3,093 79,600 11,099 1,454 9,645 89,245 62,669 62,669
75,982 5,343 3,707 77,618 6,104 1,767 4,336 81,954 63,500 - 63,500
63,315 60,443 2,603 121,155 77,893 1,171 76,722 197,877 72,624 2,220 70,404
Fiscal year 2007 ............... 928,582 437,666 202,778 1,163,472 395,533 25292 370,241 1,533,713 822,216 2,220 819,996

Social insurance and retirement receipts, con.

Employment and general retirement, con.

Unemployment insurance

Net for other insurance and retirement

Railroad reti Net employment Net un- Federal

ailroad retirement and general employment  employees Other
Fiscal year Gross Refunds Net retirement Gross Refunds insurance  retirement retirement Total
or month (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)
3,963 9 3,954 674,982 33,481 115 33,366 4,578 53 4,631
4,030 5 4,026 689,359 39,582 129 39,453 4,545 51 4,596
4,123 3 4,119 747,663 42,120 119 42,001 4,409 50 4,460
4,234 2 4,231 790,042 43,559 139 43,420 4,308 50 4,358
4,264 2 4,261 824,257 41,216 124 41,091 4,208 53 4,259
4,234 4,234 821,366 43,562 43,562 4,704 38 4,742
4,374 4,374 869,846 43,941 43,941 4,634 33 4,667
329 * 330 68,945 289 7 282 338 4 341
405 1 404 57,160 2,166 7 2,159 329 5 334
307 * 307 61,202 3,583 8 3,575 334 4 338
340 * 340 60,738 313 2 311 407 4 411
2007 - Jan..... 429 * 429 78,810 2,257 3 2,254 379 4 383
Feb.. 468 * 468 64,572 3,193 3 3,190 330 4 334
Mar .. 393 * 393 75,780 388 16 372 346 4 350
Apr..... 406 * 405 88,067 7,482 22 7,460 325 5 330
May ... 420 420 66,043 13,492 12 13,480 326 4 330
June .. 92 -92 74,125 262 12 250 394 4 398
July.... 446 - 446 63,115 2,787 15 2,771 372 3 375
Aug.. 410 2 408 63,908 5,055 12 5,043 340 5 344
Sept..rierenns 332 -1 333 70,737 238 12 226 326 7 332
Fiscal year 2007 ............... 4,264 2 4,261 824,257 41,216 124 41,001 4,208 53 4,259

See footnote at end of table.
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FEDERAL FISCAL OPERATIONS 17
TABLE FFO-2.—On-Budget and Off-Budget Receipts by Source, con.
[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]
Social
insurance
and retirement
receipts, con. Excise taxes
: Net social q Black Lung Disability
'nfg{ifgr%zs? Airport and Airway Trust Fund Trust Fund Highway Trust Fund Miscellaneous
Fiscal year receipts Gross  Refunds Net Gross Refunds  Net Gross  Refunds Net Gross  Refunds Net
or month (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)
712,979 8,729 44 8,684 506 506 34,756 1,032 33,724 25,499 891 24,608
733,408 9,230 56 9,174 566 566 35725 1,014 34,711 26,260 856 25,404
794,123 10,415 101 10,314 610 610 38,897 1,007 37,890 25,272 994 24,278
837,820  r10,531 r105 110,425 607 607 139,433 r89l r38542 25509 1,123 24,386
869,607 11,534 66 11,469 638 638 40,403 1,040 39,362 18,735 5,132 13,602
2007 - Est 869,670 11,316 - 11,316 623 623 38,546 38546 14,733 14,733
2008 - Est 918,454 11,898 - 11,898 628 628 39,588 39,588 14,124 14,124
2006 - Sept 69,568 1,265 47 1,218 79 79 5,929 155 5774 1,119 27 1,146
Oct... 59,653 164 * 164 9 9 632 -2 634 3,511 103 3,407
Nov... 65,115 832 - 832 47 47 3,121 - 3,121 1,762 111 1,651
Dec... 61,460 870 - 870 55 55 3,353 3,353 2,053 201 1,852
2007 - Jan.... 81,446 778 - 778 44 44 2,903 - 2,903 1,541 402 1,139
Feb... 68,096 1,009 42 967 52 52 4,297 264 4,033 -1,051 1,086 -2,137
Mar... 76,501 842 - 842 50 50 3,108 - 3,108 3,006 1,101 1,905
Apr ... 95,857 903 - 903 53 53 3,326 - 3,326 1,519 847 672
May .. 79,853 1,059 9 1,051 69 69 4,067 295 3,772 682 531 152
June. . 14773 1,253 -8 1,261 55 55 3,149 8 3,141 1,732 185 1,547
July... .. 66,262 1,002 - 1,002 54 54 3,249 - 3,249 1,928 189 1,739
Aug.. .. 69,295 1,149 10 1,139 66 66 3,002 296 2,706 2,074 178 1,896
Sept 71,296 1,673 13 1,660 84 84 6,196 179 6,016 22 198 221
Fiscal year 2007 .............. 869,607 11,534 66 11,469 638 638 40,403 1,040 39,362 18,735 5132 13,602
Net miscellaneous receipts
Deposits of
Excise earnings by
taxes, con. Estate and gift taxes Customs duties Federal ~ Universal Total receipts
Net excise Reserve service fund
Fiscal year taxes Gross  Refunds Net Gross Refunds Net banks and all other ~ Total On-budget  Off-budget
or month (35) (36) (37) (38) (39 (40) (41) (42) (43) (44) (45) (46)
67,522 22,827 868 21,959 21,032 1,170 19,862 21,878 12,430 34,309 1,258,265 523,842
69,855 25579 749 24,831 21,806 723 21,083 19,652 r12,628 32,280 1,345,040 534,744
73,093 25,606 841 24,764 24,198 820 23,378 19,297 13,190 32,487 1,575,874 577,475
73,962 28,688 811 27,877 25,701 891 24,810 29,945 14,439 44,384 1,798,293 608,382
65,068 26,977 934 26,043 27,548 1,537 26,011 32,043 15,186 47,227 1,932,586 635,088
2007 - ESt...cervierienes 65,218 25,800 - 25,800 26,466 26,466 31,410 15,390 46,800 1,941,062 632,845
2008 - ESt....covvvvrrrenes 66,238 26,369 - 26,369 29,051 29,051 34,726 14,886 49,612 1,990,734 668,637
2006 - Sept.....ccoenrenee. 8,217 2,460 70 2,390 2,379 33 2,346 2,362 1,574 3,936 230,601 52,702
Oct..... . 4215 2,434 121 2,313 2,514 57 2,457 2,114 1,371 3,484 124,682 43,011
Nov. 5,651 1,874 94 1,780 2,354 124 2,230 2,352 1,200 3,553 99,872 45,994
Dec.... 6,131 2,281 88 2,193 2,156 650 1,505 1,322 897 2,219 214,180 45,789
2007 - Jan..... 4,863 2,351 48 2,303 2,249 89 2,161 3,064 1,283 4,347 199,519 61,090
Feb.. 2,914 1,527 81 1,446 2,074 84 1,991 2,363 1,033 3,395 69,732 50,580
Mar.. 5,905 2,111 79 2,032 2,217 64 2,153 2,649 1,629 4,278 107,504 58,987
Apr..... 4,954 3,808 62 3,746 2,069 88 1,981 3,000 1,153 4,152 315,639 68,002
May ... 5,042 2,212 78 2,133 2,159 98 2,060 3,238 1,461 4,698 112,584 51,655
June .. 6,004 1,858 80 1,778 2,245 73 2,172 2,637 1,064 3,702 218,697 57,820
July.... 6,043 1,924 78 1,847 2,444 72 2,372 3,363 1,307 4,670 121,679 48,760
Aug.... . 5807 2,379 68 2,311 2,668 62 2,606 3,206 1,366 4,572 117,166 49,379
Sept..nn. 7,539 2,218 57 2,161 2,399 76 2,323 2,735 1,422 4,157 231,332 54,021
Fiscal year 2007 .............. 65,068 26,977 934 26,043 27,548 1,537 26,011 32,043 15,186 47,227 1,932,586 635,088

Note.—These estimates are based on the Mid-Session Review of the Fiscal Year 2008

Budget, relea:

sed by the Office of Management and Budget on July 11, 2007.

* Less than $500,000.

Detail may not add to totals due to rounding.
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TABLE FFO-3.—On-Budget and Off-Budget Outlays by Agency

[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

Depart-
Depart- ment of
ment of Depart-  Housing
Depart- Depart- Health ment of and Depart-
Legisla- mentof  Depart-  mentof Depart-  Depart- and Home- Urban mentof Depart-  Depart-
tive Judicial ~ Agricul-  mentof Defense, mentof mentof Human land Develop- the mentof  ment of
Fiscal year branch  branch ture  Commerce military Education Energy  Services  Security ment Interior  Justice Labor
or month ) @ 3) @) 5) © @ ®) © @) 4y @1 @
5,128 72,860 5,670 388,741 57,144 19,380 505,024 32,133 37,406 9,204 21,029 69,562
5,393 71,572 5,829 437,043 62,779 19,894 542,812 26,802 44989 8615 29576 56,679
5,543 85,333 6,147 474,374 72,857 21,274 581,463 38,717 42,448 9,288 22,366 46,943
5,820 93,533 6,374 499,355 93,427 19,653 614,313 69,100 42,434 9,063 23,320 43,139
6,007 84,435 6,478 529,871 66,371 20,116 672,036 39,171 45559 10,489 23,349 47,544
6,082 88,913 6,612 538,825 67,919 21,505 679,183 46,279 45633 10,495 24,222 47,523
6,678 91,897 7,339 577,104 60,220 22,183 712,536 39,782 45298 10,082 24,664 50,606
473 6,388 629 45,076 18,518 1,537 45,774 4,580 3,100 997 2,222 2,960
512 14,601 437 48,657 5742 1812 58,088 3,617 3,936 787 2,108 3,383
451 8,665 595 44,039 4305 1,504 55,844 3,205 3,626 725 1,975 3,158
561 8,905 506 48,485 5418 2,085 53,608 3,422 3,574 652 1,875 4,262
512 9,033 614 39,856 8,000 1,827 54,800 3,189 3,519 935 2,061 5,661
463 6,501 462 37,808 5,850 502 52,964 2,943 3,195 638 1,969 2,987
429 6,262 523 49,418 5358 2,362 67,822 3,361 3,711 784 1,894 5,181
509 5,556 394 38,683 4503 1,417 45,732 3,031 4,195 895 1,937 3,693
484 4,242 563 42,169 5130 2,137 60,112 2,840 3,514 782 1,812 4,329
579 3,909 550 48,322 5531 2116 66,663 3,951 4,178 1,066 1,971 3,882
494 5,267 705 40,288 3,024 850 44,582 2,957 4,218 1,215 2,440 3,466
532 5,460 574 48,136 7,773 1,292 67,116 3,371 4,015 1,053 2,070 4,042
481 6,034 555 44,010 5737 2212 44,705 3,284 3,878 957 1,237 3,500
6,007 84,435 6,478 529,871 66,371 20,116 672,036 39,171 45559 10489 23,351 47,544
Department
of the
Treasury,
intereston  Depart-
Depart-  Treasury ment Depart- Other Environ- Executive General Inter-
Depart- ment of debt of the ment of Defense, mental Office Services  national
ment of Transpor- ~ securities ~ Treasury,  Veterans Corps of civil Protection of the Admin-  Assistance
Fiscal year State tation (gross) other Affairs Engineers  programs Agency President istration ~ Program
or month (14) (15) (16) 17 (18) (19) (20) (21) (22) (23) (24)
50,454 318,149 49,674 56,956 4,680 39,881 8,044 387 338 13,461
54,872 321,566 54,330 59,585 4,732 41,732 8,328 3,349 -452 13,660
56,597 352,350 57,927 69,844 4,720 43,484 7,911 7,689 17 15,034
60,141 405,872 58,873 69,808 6,946 44,435 8,322 5,378 22 13,945
61,691 429,977 60,639 72,820 3917 47,112 8,258 2,958 33 12,765
64,073 429,266 59,373 74,782 6,715 47,651 7,864 2,931 279 16,754
68,731 460,040 58,178 84,775 7,703 49,342 7,810 1,339 838 18,505
6,596 20,854 5,227 8,689 276 3,755 514 360 -149 1,018
5,478 22,293 574 3,485 -100 3,618 788 258 -89 812
5,197 20,305 1,254 5,864 311 4,221 648 318 51 626
4,868 95,909 1,204 9,641 272 4371 647 356 50 340
4,526 18,132 5,551 3,262 379 4,705 735 289 -46 731
3,308 24,170 30,789 6,159 355 3,659 651 266 -151 624
3,908 21,253 12,016 8,376 390 4,006 736 326 276 3,489
4,626 25,657 5,611 3,543 274 3311 627 256 94 1,167
5,095 26,969 3,582 6,459 408 3,626 552 250 38 1,618
5,432 104,755 2,332 9,834 230 3,794 710 169 10 1,120
5,646 25,659 1,923 3,386 385 4,079 700 164 9 752
7,156 25,688 1,101 9,457 553 3,555 788 170 -63 1,325
6,451 19,187 -5,298 3,354 460 4,167 676 136 -128 161
61,691 429,977 60,639 72,820 3,917 47,112 8,258 2,958 33 12,765

See footnote at end of table.
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TABLE FFO-3.—On-Budget and Off-Budget Outlays by Agency, con.

[In millions of dollars. Source: “Monthly Treasury Statement of Receipts and Outlays of the United States Government”]

Undistributed offsetting receipts

Rents
and
National royalties
Aeronautics Employer onthe
and National  Office of Small Social share, Interest Outer
Space  Science Personnel  Business  Security Indepen-  employee  received  Continen- Total outlays
Adminis-  Foun- Manage-  Adminis-  Admin- dent retire- by trust tal Shelf On- Off-
Fiscal year tration dation ment tration istration agencies ment funds lands Other budget budget
or month (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

2003 14610 4,730 54,135 1,559 507,733 8,878 -49,351 -156,066  -5,029 * 1,796,238 363,010
2004 ..., 15,150 5,116 56,545 4,077 530,209 5,686 -53,430 -153,986  -5,105 * 1,913,259 379,512
2005 ... 15,600 5,432 59,500 2,503 561,333 14,419 -58,919 -160,992  -6,144 -160 2,069,437 402,210
2006 ..o 15,125 5,541 62,400 905 585,742 12,351 -60,856 -169,295  -7,282 -113 2,232,808 422,069
P00 A 15,860 5,531 58,449 1,175 621,762 18,271 -61,776 -177,963  -6,762  -13,699 2,276,867 453,637
2007 - ESt....ovvveneee 16,182 5,944 59,448 1,263 621,771 20,081 -61,801 -178,060  -6,391  -13,780 2,325,647 452,985
2008 - Est......cocvvvuee 17,295 6,136 64,714 751 656,091 18,715 -64,895 -188,330  -8,124  -12,302 2,450,663 467,050
2006 - Sept ............ 2,030 546 5,176 142 52,693 1,027 -4,259 -385 -410 -111 180,757 46,378
(0] A 662 410 5,751 160 46,987 783 -17,739 -1,672 911 * 176,517 40,497
NOV...ccovnen. 1,242 436 4,852 155 49,513 538 -3,764 -1,541 -607 * 173,720 45,187
Dec.....ovev.n. 1,431 417 5,142 97 53,463 2,369 -4,150 -80,339 299 12,728 223,858 -5,851
2007 - Jan ........c..... 1,196 406 5,668 132 48,673 1,641 -4,096 -73 -790 -357 179,869 42,504
Feb............. 1,191 386 5,477 21 51,744 268 -3,652 -2,095 -500 - 193,617 46,688
Mar........... 1,445 421 5,761 98 55,100 1,262 -4,002 -573 -228 -12 215,714 47,047
Vo] po— 1,265 471 3,007 75 48,849 2,747 -3,948 -2,447 -807 - 160,504 45,462
May ............ 1,399 435 5,638 98 52,922 400 -3,963 -2,538 -621 -252 184,566 47,371
June............ 1,497 521 5,368 81 59,720 -1,714 -4,289 -83,534 -321 -350 249,332 -296
July e, 1,282 512 5,698 80 49,094 2,640 -4,230 -1,037 -952 * 163,434 43,452
AUG..oooenn 1,479 618 5,848 91 84,385 802 -3,938 2,019 -616 * 207,951 75,567
Sept..cn. 1,771 498 239 87 21,312 6,535 -4,005 -95 -110 * 147,785 26,009
Fiscal year 2007......... 15,860 5,531 58,449 1,175 621,762 18,271 -61,776 -177,963  -6,762  -13,699 2,276,867 453,637

Note.—These estimates are based on the Mid-Session Review of the Fiscal Year 2008 * Less than $500,000.
Budget, released by the Office of Management and Budget on July 11, 2007.
Detail may not add to totals due to rounding.
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TABLE FFO-4—Summary of U.S. Government Receipts by Source and Outlays by Agency,
September 2007 and Other Periods

[In millions of dollars. Source: Financial Management Service]

This fiscal year to date Prior fiscal year to date
Management, Management,
consolidated, consolidated,
General  revolvingand  Trust Total General  revolving and Trust Total
funds special funds  funds funds funds  special funds funds funds
Classification 1) (2 (3) 4 (5) (6) (7) (8)
Budget receipts:
Individual income taxes.... . 1,163,411 61 - 1,163,472 1,043,858 50 - 1,043,908
Corporation income taxes 370,240 - 3 370,243 353,914 - 1 353,915
Social insurance and retirement receipts:
Employment and general retirement (off-budget)... - - 635,088 635,088 - - 608,382 608,382
Employment and general retirement (on-budget)... - - 189,170 189,170 - - 181,660 181,660
Unemployment iNSUFANCE ..........c.eereeeerersnerneeneenes - - 41,091 41,091 - - 43,420 43,420
Other retirement............... - - 4,258 4,258 - - 4,358 4,358
Excise taxes............. 10,242 833 53,994 65,069 21,772 689 51,501 73,962
Estate and gift taxes 26,044 - - 26,044 21,877 - - 27,877
Customs duties ............ 16,730 7,941 1,339 26,010 16,150 7,383 1,277 24,810
Miscellaneous receipts. 34,154 12,414 659 47,227 31,912 11,632 840 44,384
TOtal FECRIPLS. ..vvvveerereciieiieiierie e 1,620,822 21,248 925,601 2,567,671 1,495,483 19,754 891,438 2,406,675
(ON-bUAGEL) ..voveeiieeeeeies 1,620,822 21,248 290,514 1,932,583 1,495,483 19,754 283,056 1,798,293
(@1 0100 o] | R - - 635,088 635,088 - - 608,382 608,382
Budget outlays:
Legislative Dranch ..., 4,126 155 25 4,306 3,956 125 48 4,129
Judicial branch................. 5,749 265 -7 6,008 5,678 136 6 5,820
Department of AGFCUIUIE ..........ceevvreeereereeeriniineenns 72,509 10,885 1,043 84,437 69,514 22,858 1,161 93,533
Department of COMMENCE........cocvvrrnrenrerrieinirnnees 6,438 40 * 6,479 6,368 5 1 6,374
Department of Defense-military ... 528,406 1,367 99 529,871 497,131 2,272 -53 499,350
Department of Education ......... 67,169 -819 22 66,372 93,420 6 * 93,427
Department of ENrgy ..o 22,134 -2,018 * 20,117 21,959 -2,310 4 19,653
Department of Health and Human Services................ 487,285 -36 184,788 672,036 458,242 -181 156,252 614,313
Department of Homeland Security.............c.c....... 41,133 2,217 256 39,172 54,052 14,734 313 69,100
Department of Housing and Urban Development....... 47,090 -1,532 * 45,559 44,235 -1,801 * 42,434
Department of the INterior ...........cocvvenenererniinens 10,107 -35 416 10,488 9,961 -1,245 346 9,063
Department 0f JUSHCE .......vvurveerernirniinieeeesiciseins 21,731 1,592 28 23,351 22,173 1,090 57 23,320
Department of Labor ... 10,387 566 36,591 47,543 10,222 -2,538 35,456 43,139
Department of State............. 12,881 350 518 13,749 12,705 221 474 12,957
Department of Transportation.............ccuvecrneneenns 10,731 -260 51,222 61,693 12,463 -262 47,940 60,141
Department of the Treasury:
Interest on the public debt...........coovevererrirvinnnnes 429,978 - - 429,978 405,872 - 405,872
Other ..o, 61,773 -1,027 -108 60,637 59,610 -620 -116 58,873
Department of Veterans Affairs ...........coverevneneenens 73,981 -2,203 1,042 72,820 70,588 -1,833 1,053 69,808
Corps Of ENQINEETS .....ocvrvvrirriiieieirecineiseisessesseseens 3,002 -129 1,045 3,918 6,165 -167 947 6,946
Other defense civil programs....... 41,769 -12,050 17,394 47,112 40,135 -13,324 17,624 44,435
Environmental Protection Agency 8,157 -17 118 8,258 8,308 -20 34 8,322
Executive Office of the President.........c.ccccocevrerrernnns 2,899 59 * 2,957 5,377 * * 5,378
General Services ADMINISLration ..............ccevevrenieneen. 99 -66 * 32 134 -112 - 22
International Assistance Program............c.c..... 15,530 -1,141 -1,625 12,764 16,640 -1,507 -1,188 13,945
National Aeronautics and Space Administration ........ 15,865 -5 * 15,861 15,154 -31 * 15,125
National Science Foundation...............ceereeirereernnns 5,468 52 10 5,529 5,455 44 43 5,541
Office of Personnel Management ...........cccovvvennenen. 39,698 -25,690 44,443 58,450 36,662 -62 25,801 62,400
Small Business Administration ... 1,197 -22 * 1,175 944 -39 * 905
Social Security Administration . 54,916 * 566,845 621,761 53,249 3 532,491 585,742
Other independent agenCies...........cveerrerireneeneens 7,224 9,295 1,752 18,271 6,319 3,239 2,794 12,351
Undistributed offsetting receipts:
INEEIESE .o - - -177,963 -177,963 - - -169,295 -169,295
. -12,320 -19,690 -50,227 -82,237 -6,502 -12,031 -49,718 -68,251
TOtal OUHAYS ....vovvvevverrericrierecrie i 2,097,110 -44,332 677,728 2,730,505 2,046,190 6,207 602,476 2,654,873
(ON-bUAGEL) ..eoeriieeeeeies 2,097,110 -49,426 229,184 2,276,868 2,046,190 7,282 179,332 2,232,803
(Off-budget)...... - 5,093 448,544 453,637 - -1,075 423,144 422,069
Surplus or deficit (-).. -476,288 65,581 247,874 -162,833 -550,707 13,547 288,963 -248,197
(On-budget)...... .. -A76,288 70,674 61,330 -344,284 -550,707 12,472 103,725 -434,510
(Off-bUAGEL) ..eovveeveieeeeeeeeeeeiees - -5,093 186,544 181,451 - 1,075 185,238 186,313
- No transactions. Note.—Detail may not add to totals due to rounding.

* Less than $500,000.

December 2007



FEDERAL FISCAL OPERATIONS 21
TABLE FFO-5.—Internal Revenue Receipts by State, 2007
[In thousands of dollars. Source: Chief Financial Officer, Revenue Financial Management OS:CFO:R]
Individual income and employment taxes
Total Income tax Unemploy-
Internal Income tax withheld Railroad ment
Revenue Corporation notwithheld and ~ and FICA retirement  insurance Estate Gift Excise
collections*  income tax 2 Total SECA tax 3.4 tax 3 tax tax tax tax taxes !
State (1) @ ® () () ©6) U] ®) © (10)
United States, total...................... 2,691,537,557 395,535,826 2,215,974,166 487,497,228 1,716,342,303 4,717,897 7,416,738 24,557,815 2,420,138 53,049,612
AlADAMA s 22,211,144 2,944,873 18,923,715 4,286,317 14,552,964 1,695 82,739 175131 32,842 134,583
ABSKAL v 3,865,743 217,545 3,597,327 867,782 2,714,325 1,764 13,456 6,643 228 43,999
JAL[7Z0]1T: S 34,798,724 3,306,736 30,024,816 7,574,945 22,315,380 1,270 133,221 252,423 13,055 1,201,695
ATKANSAS ......ovvoierieinns 18,243,532 6,441,492 11,117,341 2,152,131 8,899,202 2,055 63,954 115,950 3,459 565,290
California........evemereereerrirereinns 274,272,870 32,407,111 234,503,250 58,825,549 174,833,453 10,205 834,043 3,935,699 383,035 3,043,776
C0l0radO .. 40,955,409 3,103,252 36,302,963 7,609,605 28,569,177 11,137 113,044 280,852 46,423 1,221,920
CONNECHCUL .o 50,213,862 9,143,666 40,258,033 8,975,270 31,188,643 3,714 90,406 392,904 64,148 355,111
DL (NS 12,696,756 4,300,411 8,219,734 1,890,743 6,306,346 237 22,409 153,855 8,245 14,511
District of Columbia.... 18,934,454 3,322,181 15,390,720 1,634,283 13,436,144 302,777 17,515 150,460 10,558 60,536
FIONida .oovvvvvevvvvcinns 122,454,052 6,784,087 113,191,045 33,776,820 78,349,517 627,595 437,113 1,602,943 171,086 704,891
GBOMGIA. s 66,656,247 9,576,538 54,693,309 9,808,614 44,620,965 2,273 261,456 425,652 24,378 1,936,371
HAWIH..ooovvvvvevevevevnnns 6,470,299 458,669 5,817,013 1,598,564 4,196,243 - 222206 74,006 2,997 117,614
0PI 15,104,905 581,166 14,448,296 1,688,500 12,629,021 1,086 129,688 47,270 4,106 24,067
MNOIS v 119,346,711 17,674,761 96,231,215 19,297,714 76,436,055 162,341 335,106 756,435 90,103 4,594,197
INGIANA. ..o 37,688,336 4,034,297 33,083,660 5,053,445 27,891,087 22,802 116,326 222,280 15,472 332,627
1OWAL s 16,675,626 1,716,491 14,709,817 2,579,660 12,070,963 587 58,607 125,769 1,655 121,893
KanSas .........cooververrerninienienns 19,681,858 1,613,784 16,942,930 3,033,470 12,976,695 862,704 70,062 72,249 11,719 1,041,176
KENUCKY - eveveveveveverenevmnerensneninnnenens 20,800,648 1,151,831 19,266,574 3,002,112 16,176,880 7,908 79,674 111,613 37,969 232,662
(IS0 P 30,894,887 1,834,335 28,562,803 5,973,020 22,503,308 7,116 79,360 209,528 26,620 261,601
MaINE....oovvvvvveririsssrisiessssns 5,802,615 247,174 5,320,205 1,190,702 4,102,686 3,631 23,185 80,024 6,900 148,311
Maryland........ovenns 43,883,145  2,255966 41,166,547 8,099,621 32,919,637 11,333 135,956 312,775 54,715 93,142
MasSACUSEHS ....ovvvvveverereriinens 67,878,139 6,177,913 60,575,049 12,263,876 48,089,950 50,374 170,849 594,645 55,037 475,494
MICRIGAN ..ovvvevevevevevereninerinenininininens 63,432,594 5548272 56,881,399 7,768,215 48,850,568 41,434 221,182 786,148 31,446 185,329
MINNESOtA. . ..vvvvvevevevevevevireniniinininens 69,723,539 12,441,901 55,839,971 6,127,403 49,448,288 63,803 200,477 188,959 42,845 1,209,862
MISSISSIPPI..oveveveveveveveveniveneneneneninens 9,931,992 683,973 8,938,206 2,241,903 6,652,185 1,333 42,785 60,682 3,389 245,743
MISSOUM ..o 44,180,700 4,714,922 38,251,832  5548,673 32,492,159 62,896 148,104 255,856 25,491 932,598
MONEANG ..oovoovvrrieas 4,069,643 188,059 3,783,850 1,127,452 2,622,282 17,295 16,820 46,575 1,387 49,772
NEDIASKA. ....ovvvvveveveviviviviniiininens 15,810,572 4,018,363 11,621,964 1,833,739 8,739,005 1,003,897 45323 76,965 29,041 64,239
o le - S 16,646,906 2,000,406 14,374,773 5,291,322 9,023,413 128 59,910 163,443 24,856 83,429
New Hampshire.....c.c.cccoeveverinns 8,342,831 443,952 7,720,740 1,750,566 5,944,411 169 25595 50,812 51,146 76,180
NEW JErsey .....ccoovvivvivernisiininnns 108,759,092 18,754,309 88,073,684 13,906,039 73,811,848 101,297 254,500 608,544 94,412 1,228,143
NEW MEXICO. .vvvvvvvvevererereninininininens 7,519,687 293,801 7,124,752 1,839,086 5,256,494 144 29,027 71,320 5,085 24,639
NEW YOIK...oooovovevevenenineninenninens 214,225,476 37,406,744 173,288,639 36,457,178 136,133,009 280,996 417,456 2,111,347 431,554 987,192
North Caroling.............cvvveen 67,281,999 15,233,307 51,275,117 8,417,016 42,626,769 4,763 226569 412,103 27,615 333,857
North Dakota.......coovevvveviiiinns 3,280,944 262,236 2,959,729 686,166 2,257,865 3,192 12,505 43,512 65 15,402
OO s 95,097,315 13,283,287 78,722,271 9,560,176 68,832,173 19,771 310,151 526,655 47,683 2,517,420
OKIANOMA......coorsssss 26,800,268 5,924,574 16,423,157 4,338,792 12,010,488 1,681 72,195 153,006 6,462 4,293,069
OFBYON v seessersseessesssee 22,576,318 1,696,641 20,532,475 4,163,114 16,283,524 818 85,019 175,871 14,275 157,057

See footnotes at end of table.
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TABLE FFO-5.—Internal Revenue Receipts by State, 2007, con.

[In thousands of dollars. Source: Chief Financial Officer, Revenue Financial Management OS:CFO:R]

Individual income and employment taxes

Total Income tax Income tax Unemploy-
Internal not withheld withheld Railroad ment
Revenue Corporation and and FICA retirement  insurance Estate Gift Excise
collections*  income tax 2 Total SECA tax 3.4 tax 3 tax tax tax tax taxes !
State @) @ ®) @ (5) 6) U] ®) ©) (10)

Pennsylvania..........c.ccocovevrenne. 101,628,293 11,421,917 87,090,508 14,033,980 72,688,000 58,677 309,850 776,772 58,120 2,280,976
Rhode Island..........cc.cccocuevnnnee. 10,321,135 2,362,506 7,899,947 1,265,571 6,598,312 4 36,059 46,828 3,727 8,127
South Caroling .........ccccocereveenne 18,289,697 1,022,843 16,933,281 3,878,775 12,977,818 -373 77,061 188,669 4,227 140,678
South Dakota ..........ceervvereeienne 4,248,997 194,007 4,002,953 1,471,699 2,501,671 15,425 14,158 20,271 6,478 25,289
TENNESSEE ... 45,120,554 5,189,986 39,102,878 6,118,873 32,800,603 1,601 181,800 237,490 17,340 572,859
TEXAS.c.vivevereieieisieereneeienenas 190,281,585 31,443,387 144,753,070 33,309,314 110,862,016 16,180 565,561 1,207,596 209,346 12,668,185
UtaN s 13,471,365 1,012,682 11,606,751 2,846,041 8,695,820 5,783 59,106 88,820 11,313 751,799
Vermont.......covvenniriennneennnes 3,349,748 154,369 3,112,960 743,822 2,354,855 1,999 12,284 51,705 2,856 27,858
K10 101 57,199,223 6,564,058 50,075,255 10,019,126 39,333,056 546,438 176,636 377,390 31,220 151,299
Washington 55,637,198 9,499,713 45,085,884 10,022,093 34,875,639 5,468 182,684 400,178 47,445 603,977
West Virginia 5,880,148 534,797 5,217,202 1,010,451 4,185,329 387 21,035 25,449 2,480 100,220
Wisconsin.. 41,430,637 4,949,630 35,958,116 5,908,966 29,860,838 34,409 153,902 200,306 34,892 287,693
Wyoming ... 4,127,313 499,983 3,468,728 1,664,841 1,793,138 481 10,267 69,113 10,103 79,386
International and U.S.

TErritories 5 ... 13,996,143 938,379 12,766,262 3,160,308 9,555,624 736 49,593 72,380 16,805 202,318
International ...........ccccvevernnnee. 6,711,385 905,886 5,529,220 2,674,059 2,845,303 736 9,122 70,714 15,039 190,526
U.S. Armed Services

overseas and Territories
other than Puerto Rico........ 659,121 4,629 642,016 203,165 436,037 - 2,814 634 1,766 10,076
Puerto RICO ......cocevveviriennes 6,625,637 27,864 6,595,025 283,085 6,274,284 - 37,657 1,032 - 1,716
Other 6. 11,468,969 58,040 8,701,568 8,041,780 657,718 26 2,044 2,659,825 34,121 15,415
Adjustments and credits 7 ....... 2,593,353 216,171 2,377,182 2,377,182 - - - -
Highway and Airport and
Airways Trust Funds ........ 318,620 216,171 102,449 102,449 - - - -
Excess Federal Insurance
Contributions Act
(FICA) credits .......ocveeeenne 2,208,843 - 2,208,843 2,208,843 - - - -
Advance earned income
tax credit.......coeeeeneereenns 65,890 - 65,890 65,890 - - - -
Undistributed 8 ..........cccocevrennee. 287,876,711 77,500,411 202,039,881 71,712,225 122,504,462 332,430 106,702 2,304,122 28,162 6,004,135

* Excludes excise taxes collected by the Customs Service and the Alcohol and Tobacco Tax
and Trade Bureau.

2 Includes tax-exempt business income taxes totaling $869.4 million, of which $795.3 million
were from tax on “unrelated business income” (Forms 990-T) and $74.1 million were from
tax on farmers’ cooperatives (Forms 990-C).

3 Collections of individual income tax are not reported by payers separately from old-age,
survivors, disability, and hospital insurance (OASDHI) taxes on salaries and wages (under
the Federal Insurance Contributions Act or FICA), and on self-employment income (under
the Self-Employment Insurance Contributions Act or SECA).

“ Includes estate and trust income tax collections of $21.5 billion.

® U.S. Armed Services overseas and territories other than Puerto Rico. Includes returns filed

from Army Post Offices, Fleet Post Offices, and U.S. possessions such as American Samoa,

Guam, and the Virgin Islands.
® Returns filed with undefined locations.
’ Adjustments and credits are not shown by State, but are included in the U.S. totals. In prior
years, adjustments and credits were included in "Undistributed" gross collections.

Includes tax payments not classified by State as of the end of the fiscal year because they
have not been applied to taxpayer accounts.

Detail may not add to totals due to rounding.

December 2007

NOTES: Amounts include adjustments to prior years made in fiscal year 2006. These
adjustments may result in negative amounts of collections being shown in this table.
Collection and refund data by State may not be comparable. Collections primarily relate to
fiscal year 2006. However, refunds may be issued for a tax paid in a prior year, and
therefore, the total refund may exceed the collection amount.

Classification by State is based on the individual's address (or in the case of
businesses, the location of the principal office or place of business). However, some
individuals may use the address of a tax attorney or accountant, or, in the case of certain
individuals who were sole proprietors, partners in a partnership, or share-holders in an S
corporation, the business address. Such addresses could have been located in a State other
than the State in which the individual resided. Similarly, taxes withheld reported by
employers located near a State boundary might include substantial amounts withheld from
salaries of employees who reside in a neighboring State. Also, while taxes of corporations
may be paid from the principal office, the operations of these corporations may be located in
one or more other State(s). Through an improved location methodology, entities are now
more accurately distributed by State. Beginning with fiscal year 2006, the ZIP Code on the
tax return is used to classify returns by State. In prior years, the location of the IRS District
Office associated with the taxpayer's account was used to determine State distribution.
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees
by Districts and Ports
[Source: U. S. Customs and Border Protection]
Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007

Headquarters: Ogdensburg, New York:

REVENUE DIVISION ...t ssssssieseesnes $1,900,298,679.49 Ogdenshurg, NY ... 10701 5,923,682.89
Massena, NY .....c.cocovinmrnnrenniennrinnes 10704, 3,548,247.54

Portland, Maine: Alexandria Bay, NY ......ccccoeverrvrerenns 10708.....ccvvvvrrnnne 25,782,799.19
Portland, ME ... 46,606,259.47 Champlain, NY ..... 120,574,435.52
Bangor, ME ... 152,718.55 Trout River, NY..... 1,899,624.14
Eastport, ME .......cocvevirneniiiniinnns 47,241.78 Total District 157,728,789.28
Jackman, ME ........c.cocvevnerncrncrinennne 504,057.83
Vanceboro, ME ... 6,077,693.94 Buffalo, New York:

Houlton, ME ... 2,820,056.13 Buffalo, NY ....c.ovveeireineiieiieieeinens 197,190,386.71
Fort Fairfield, ME..........c.ccccouvvveerirennes 40,282.50 Rochester, NY ......cccccvvveveverieriiennns 7,055,542.22
Van Buren, ME.........ccooovvvnneinnenens 77,011.83 OSWEGO, NY .o 254,674.34
Madawaska, ME............cccocnernininnns 80,892.27 SYracuse, NY....ococvermnenernsnneines 11,897,143.51
Fort Kent, ME ..., 24,584.00 Binghamton, NY ........ccccoeviviniininenns 100,474.69
Bar Harbor, ME ........cccoevvevieriiiinns - TOtal DISHIIC.....c.ucviveicicrie e 216,498,221.47
Calais, ME.........cocovimrimininiiniinens 3,111,893.60
Limestone, ME .........ccovnenernineinens 360.94 New York, New York:
Bridgewater, ME...........ccoouenevninennns 7,969.28 New YOrk, NY .....cooveneneeneininiineines 459,128,306.71
Portsmouth, NH.......cc.ccccovvvernrniniins 2,368,251.72 Albany, NY ..o 6,271,710.17
Belfast, ME ... 1,159,064.95 UPS, Newark, NJ ......ccccconvneinreenns 16,648,583.75
Manchester, NH User Fee Airport.......... 241,051.65 Federal Express, Newark, NJ ........... 24,224,011.81
Total DISTIICE ....cvcvevcveiice e 63,319,390.44 Newark, NJ.......ccocoevrvmeieeenieeenns 24601........ccoovvne 4,125,272,039.55
Perth Amboy, NJ 24602 11,534,108.50

St. Albans, Vermont; Morristown, NJ User Fee Airport....... 24681.....cveiinne 166,489.65
St. AIDans, VT ... 12,066,824.68 JFK e 24701 1,228,010,248.02
Richford, VT ..o 17,886.08 Federal Express Corp (Newark)........ 24770 5,228.00
Beecher Falls, VT.......ccovvvreininnnns 92,566.81 NYACC, Jamaica, NY 24771 1,052,600.17
Burlington, VT ... 45,050.66 DHL Airways, Jamaica, NY 24772 11,926,885.61
Derby Ling, VT ..o 7,546,319.98 Dworkin/Cosell Courier, Jamaica, NY ... 24775 187.43
NOION, VT .o 828,961.75 TNT Skypak (JFK)....ccoovverreciinrirnnnnns 24778. 1,411,625.29
Highgate Springs, VT ....ccccccvevinienns 35,245,178.06 TOtal DISHIIC.....c.cviveicicric e 5,885,652,024.66

TOtal DISTIICE ... 55,842,788.02
Philadelphia, Pennsylvania:

Boston, Massachusetts: Philadelphia, PA.........ccccoconiiinnininne 11101 389,138,959.11
BOStON, MA ..o 10401 ... 271,689,323.37 Chester, PA ..o 11102 62,752,357.67
Springfield, MA.......cccoovvrnrrerninrenens 10402 38,668.82 Wilmington, DE.......cccccovrvvvrirriinnenes 11103 30,561,320.47
Worchester, MA ........ccoovnerinrninins 97,359,702.95 Pittsburgh, PA.........ccocnnnceine 11104 55,974,471.67
Glouchester, MA ... 24,557.43 Wilkes-Barre/Scranton, PA ............... 11106 1,147,276.58
New Bedford, MA.. 4,541,480.89 Philadelphia, PA.........ccccoevsinininninns 11107 263.71
Plymouth, MA.... 64.96 Philadelphia Intl. Airport.......c..cc.eevu.. 11108 39,348,413.85
Salem, MA......... 2,790,890.38 Harrisburg, PA ... 11109 25,951,559.73
Bridgeport, CT ... 2,819,558.02 Allentown, PA ..o 11119 14,800,155.45
Hartford, CT ..o 8,512,329.23 Atlantic City, NJ User Fee Airport ..... 11182 108,321.82
New Haven, CT..... 13,428,672.52 Trenton/Mercer User Fee Airport....... 11183 123,988.23
New London, CT ... 859,442.73 UPS (Philadelphia, PA) 45,584,617.36
Lawrence, MA ........ccccovminenernineinens 128,834.38 TOtal DISHICE. ... 665,491,705.65
Logan Airport, MA .........cocverevninnins 10417 .o 96,106,418.20
Hanscom Field User Fee Airport ....... . 234,912.38 Baltimore, Maryland:

TOtal DISLFCE ... 498,534,856.26 ANNAPOlIS, MD .....ccoverrniieriniiins 19,508.28
Baltimore, MD... 600,079,287.68

Providence, Rhode Island: BWI Airport........ 9,254,685.41
N oo A = 10501 oo 57,126.96 Total District 609,353,481.37
Providence, Rl........cccovvmniircrniniinns 10502 ... 92,064,707.84

TOtal DISLICE .....cveeiicieieiecreie e 92,121,834.80
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees

by Districts and Ports, con.

[Source: U. S. Customs and Border Protection]

Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007
Norfolk, Virginia: New Orleans, Louisiana:
NOIOIK, VA ..o 41401 .. 628,125,682.29 Morgan City, LA.....cccoovvrvrnererreiennns 52001 6,778,949.70
Newport News, VA .......cccovenervneinens 23,565,242.76 New Orleans, LA ........ccccoerervivinnnnes 52002 164,283,607.56
Norfolk SUDPOTt .......covvriereieirrireines 45.00 Little ROCK, AR.......ocoiveireieiniiiineines 52003 19,411,304.67
Richmond-Petersburg, VA ................. 38,967,902.61 Baton Rouge, LA ... 52004 21,066,687.93
Charleston, WV ........cccovvvrreerninnennen. 11,170,007.83 Memphis, TN ..o 52006 508,675,365.96
Front Royal, VA ..., 26,962.99 Nashville, TN ... 52007 87,426,482.67
New River Valley Airport, VA............. 31,686,435.14 Chattanooga, TN ... 52008 1,040,005.28
New River Valley User Fee Airport........ -966.07 Gramercy, LA ..o 52010 19,653,449.18
TOtal DISIICE ... ssssssnsessenens 733,541,312.55 Vicksburg, MS .....covevnrnereiernnennns 52015 11,680,633.19
Knoxville, TN ........ 52016 47,153,868.93
Charlotte, North Carolina: Lake Charles, LA 52017 9,483,235.02
Wilmington, NC .......cccovevvernerncrinenen: 55,909,727.86 Shrevesport/Bossler, LA................... 52018 260,909.85
Winston Salem, NC........ccccoevvrrvrnnenns 26,328,884.65 Fayetteville, AR .......cccovvvrrererniennns 52025 1,846.00
Durham, NC ......ccoovvverinirerernineins 18,175,685.49 Port of Tri-Cities, Blountville, TN........ 52027 1,272,694.73
Beaufort-Morehead, NC..........cccoc..... 877,401.90 Tri City User Fee Airport..........cccce.e... 52082 2,184,186.36
Charlotte, NC .... . 219,136,858.35 Arkansas Aeroplex, Blytheville, AR... 52083 36.23
TOtal DISIFICE ..o sssssnsesseneas 320,428,558.25 Rogers User Fee Airport, AR ............ 52084 99,559.43
Federal Express (Memphis, TN)....... 52095. 165,370,818.47
Charleston, South Carolina: TOtal DISHICE. ... 1,065,843,641.16
Charleston, SC......cccoevvmvrnrrernniinenns 41601 ... 886,459,592.43
Georgetown, SC.......oovevenierieinenns 70,201.50 Port Arthur, Texas:
Greenville-Spartanburg, SC.............. 135,762,502.18 Port Arthur, TX ..o 62101 24,813,464.33
Columbia, SC.....c.ovvvvrerrrrirerireiienes 14,808,815.93 Sabing, TX .o 62102 466.62
Myrtle Beach User Fee Airport........... 94,309.84 Orange, TX ..o 62103 6,482.86
TOtAl DISTIICE ..o 1,037,195,421.88 Beaumont, TX 62104 7,852,682.68
Border Patrol, Wellton, AZ, ....... 62153 20,380.00
Savannah, Georgia: Border Patrol, Laredo, TX........ 62250. 63,653.57
Brunswick, GA.........ccovvvnrrnrirnirniins 109,899,434.25 TOtal DISHICE. ... 32,757,130.06
Savannah, GA... 781,896,804.80
Atlanta, GA......ccoovverernenerereini 579,557,025.07 Laredo, Texas:
Dalton ....c.cveeveeieeesee s 42.00 Brownsville, TX......ccoerneneirerninins 62301 25,357,086.00
TOtal DISHICE ..o 1,471,353,306.12 DelRIO, TX oo 62302 1,913,075.37
Eagle Pass, TX ... 62303 14,351,577.15
Tampa, Florida: Laredo, TX....cooverernereererniseineinns 62304 316,909,940.00
Tampa, FL ..o 71,688,689.08 Hidalgo, TX ..o 62305 57,718,614.05
Jacksonville, FL........c.ccvcvnerncrncrnenen. 386,695,740.26 Rio Grande City, TX ..o 62307 229,922.43
Fernanding, FL........cccooovrnrrernrnnenns 480,845.37 Progresso, TX..oemrenreeeersnssnnens 62309 535,953.75
Orlando, FL ......ovrivmieneiniinieneinees 11,846,389.36 ROMA, TX .o 62310 633,919.28
Orlando/Sanford, FL .........ccccveveevnnnan 18,865.44 Border Patrol, HQ Del Rio, TX. 62350 50,179.99
St. Petersburg, FL.....coovvvivvriinin. 61,922.43 Border Patrol, Comstock, TX ............ 62351 250.00
Port Canaveral, FL........cccoevevvrnnenns 3,075,118.85 Border Patrol, Carrizo Springs, TX.... 62352 18,853.60
Panama City, FL ......cocovnererinininns 25,096,469.76 Border Patrol, Eagle Pass, TX........... 62354 536.98
Pensacola, FL .......cccovmineneinineinns 33,437.01 Border Patrol, Brackettville, TX 62355 6,850.00
Port St. Jo&, FL ..o 79.66 Border Patrol, Uvalde, TX........ 62356 7,275.00
Manatee, FL ... 35,544,951.22 Border Patrol, Abilene, TX ... 62360 3,682.28
Ft. Myers, FL ..o 723,543.99 TOtal DISLIICE. ... 417,737,715.88
Sarasota, FL User Fee Airport........... 41883 147,205.52
Daytona Beach, FL User Fee Airport.... 41884 252,974.41 El Paso, Texas:
Melbourne, FL User Fee Airport......... 41885 272,874.94 EIPaS0, TX.uovrerererensireieirssssnennenns 62402 198,789,396.97
Leeshurg Regional User Fee Airport.. 41887. . 100,958.86 Presidio, TX.. 62403 723,833.96
TOtal DISHICE ...t 536,040,066.16 Fabens, TX....... 62404 41,023.51
Columbus, TX.....ovverrrirerrinrirniinnnns 62406 300,994.83
Mobile, Alabama: Albuguerque, NM .......c.ovvvvreirinrens 62407 1,948,722.22
Mobile, AL ..o 33,800,667.89 Santa Teresa, NM . 2,806,843.68
GUIfpOrt, MS ... 24,806,730.30 TOtal DISHICE. ...t 204,610,815.17
Pascagoula, MS.........ccoooneneininienns 1,313,263.30
Birmingham, AL.......cc.cccovrnererrnrnnennns 49,095,362.37
Huntsville, AL .... . 36,574,465.47
TOtal DISHICE ...t 145,590,489.33
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees
by Districts and Ports, con.
[Source: U. S. Customs and Border Protection]
Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007
San Diego, California: Great Falls, Montana:
San Diego, CA ... 72501 ... 200,080,458.89 Raymond, MT ......cccovvnenererninins 157,635.45
Andrade, CA . 292,216.21 Eastport, ID 7,932,731.72
Calexico, CA 1,472,435.57 Salt Lake City, UT ...coovvvvrrnirnirennne 33303, 46,960,406.09
San Ysidro, CA......ccccovvvrneenniennienens 72504 ..o 5,000,615.44 Great Falls, MT ..o 33304 1,075,853.99
Tecate, CA......... . 19,887,658.56 Butte, MT ...... 38.82
Otay Mesa, CA . 66,427,732.89 Turner, MT.... 15,650.21
Calexico East, CA .....cocovvrvrrerrnrinns 72507 ..o, 16,899,352.57 DENVET, CO...vvvreereieeiseissisens 98,350,374.24
TOtal DISIIICE ... 310,060,470.13 Porthill, ID ... 2,136,488.20
Scoby, MT ........ 3,222.55
Nogales, Arizona: Sweetgrass, MT ... 10,652,520.13
Douglas, AZ .. 62601 1,267,304.83 Whitetail, MT ..o, 353.75
Lukeville, AZ.. 62602 266,985.37 Piegan, MT ... 49,842.13
Naco, AZ ....... 62603 101,041.16 Ophiem, MT ..o 5,118.68
Nogales, AZ .......cccovnrnenerernineinens 62604 50,918,505.39 Roosville, MT.......covririnirerereinins 314,917.53
PhOENiX, AZ........ooorrirnrrniirsirsiis 62605 33,303,398.21 Morgan, MT ... 65,807.37
Sasabe, AZ ... 62606 29,633.00 Whitlash, MT ... 1,286.12
San LUIS, AZ....cooiviereiniieieiineinees 62608 2,278,269.28 Del Bonita, MT.......ccovemeenmcreireenenns 4,843.97
TUCSON, AZ ... 62609 712,664.95 Wildhorse, MT ..o 26,321.97
Border Patrol, HQ Tucson, AZ........... 62650 34,283.62 Kalispell, MT ..o 458.84
Casa Grande Border Patrol, AZ 62651 250.00 Willow Creek, MT .......ccovvrerrirririn 122,484.00
Scottsdale User Fee Airport............... 62681 102,211.08 Jefferson County Airport.........cc.ce...... 106,943.59
Williams Gateway User Fee Airport.... 62682. § 119,976.25 Arapahoe County Airport................. 138,096.13
TOtal DISLICE ... 89,134,523.14 Eagle County User Fee Airport 112,458.39
TOtal DISHICE. ... 168,233,853.87
Los Angeles, California:
Los Angeles, CA .......ccovnerernineinens 72704 7,622,545,330.53 Pembina, North Dakota:
Long Beach, CA.... 72709 3,985.90 Pembina, ND 16,622,914.05
Port Hueneme, CA 72713 15,331,544.20 Noyes, ND..... 50,686.25
LAX 72720 544,194,608.73 Portal, ND...... 6,103,824.47
Ontario Int'l Airport, Ontario, CA......... 72721 775.78 Neche, ND.... 16,255.12
Las Vegas, NV 72722 37,143,517.17 St. John, ND...... 4,758.80
DHL (LAX) ..o 72770 72,077.77 Northgate, ND.......cc.coerrvinririeirinirnnns 33406.......cccvrriine 7,232.44
Virgin Atlantic Cargo (LAX) ......cc.cevvue. 72774 21,811.08 Walhalla, ND.......cccoovrvrmrnrireirerinnennns 15,199.88
TNT Express Worldwide .................... 72775 193,606.63 Hannah, ND.. 223.25
Intl. Bonded Couriers...........cccveeneenee. 72776 56,039.12 Sarles, ND..... 1,821.75
Micom, Inglewood, CA........ccccovnvenee. 72777 5,718.18 Ambrose, ND 7,219.25
Los Angeles Int'l Airport, CA.............. 72779 159.49 ANIEr, ND oo 2,477.05
Palm Springs User Fee Airport.......... 72781 134,687.98 Sherwood, ND .. 94,045.51
San Bernardino U.F. Airport, CA ....... 72714 82,319.40 Hanshoro, ND... 3,794.20
So. California Logistics Airport, CA.... 72783 364,996.97 Maida, ND..... 3,872.90
Santa Marie Airport, CA.......cccc.oevennn. 72784 82,539.29 Fortuna, ND....... 7,803.00
March Inland, Riverside, CA. 72785 6,380.89 Westhope, ND .. 5,177.99
DHL HUB Los Angeles, CA .............. 72791 12,249,544.36 NOONan, ND......cc.ovrmrrnerinieeiieiinees 7,956.54
DHL HUB Riverside, CA ........c..cooo.u... 72792 1,066,384.35 Carbury, ND.....c.orverirrinriieniisiinenns 2,520.10
UPS Ontario .........c........ . 72795, . 13,973,551.07 Dunseith, ND .... 560,555.04
TOtal DISLICE ... 8,247,529,578.89 Warroad, MN .... 29,832.42
Baudette, MN........cccoovvineniininiineines 38,866.22
San Francisco, California: Pinecreek, MN........cccoovrererninienninns 874.08
San Francisco Int!. Airport................ 72801 163,023,021.71 Roseau, MN..........co...... 183,025.42
Eureka, CA.....ooovvvevernenerereses 72802 19,428.52 Grand Forks Airport, ND.........cccueene. 2,285.88
Fresno, CA ... 72803 356,458.71 Lancaster, MN ........ccovrevninrcrncnines 11,958.56
Monterey, CA ......cccoovvvvninirernineins 72805 9.75 Minot Airport, ND.......ccovemeenieniennes 46.00
San Francisco, CA........ccovvvvernrrnrennn. 72809 880,372,329.04 Hector User Fee Airport ... 15,570.86
Oakland, CA........cooumrmrnneininiinnns 72811 2,239.09 TOtal DISHICE. ...t 23,800,797.03
REN0, NV ....ooiiiieienernssesnis 72833 2,940,978.23
San JoSe, CA ..o 72834 243,947.20
Sacramento Int Airport, CA .............. 72835 23,732.43
(D[S I (510 I 72870 2,894,107.33
Sacramento User Fee Airport............ 72881 171,687.44
Fresno Yosemite User Fee Airport .... 72882 756,539.88
Federal Express (SFO) 72895. . 25,939,510.95
TOtal DISLICE ... 1,076,743,990.28
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees

by Districts and Ports, con.

[Source: U. S. Customs and Border Protection]

Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007
Minneapolis, Minnesota: Chicago, lllinois:
Minneapolis, MN ...........cccvvrerrrnrinns 142,000,040.40 (031107 ToTo N 1,499,907,997.06
Sioux Falls, SD.......ocovvrneeeeririneiene 409,184.62 Peoria, IL ... 20,931,945.56
Duluth, MN ... 4,669,337.87 Omaha, NE....... 767,642.28
Omaha, NE ........cocovriminineirnincineene 30,293,933.88 East Chicago, IL ... 7153
Des Moines, A ... 2,983,719.40 Des Moines, IA .......cocovevnevens 3,851.26
Rochester User Fee Airport .. . 108,344.19 Davenport/Rock Island/Moline, | 12,346,985.46
TOtal DISLICE ... 180,464,560.36 Rockford Airport, IL 39,540,577.17
Midway Intl. Airport.........coovvernienees 144,417.76
Duluth, Minnesota: Waukegan User Fee Airport.............. 112,447.42
Duluth, MN ... 7,904.05 Greater Rockford User Fee Airport... 290.64
Intl. Falls/Ranier, MN 6,552,299.22 Pal-waukee User Fee Airport............ 131,967.68
Grand Portage, MN........c.ccoevirniinnes 965,633.60 Dupage User Fee Airport .................. 117,794.55
TOtal DISIICE ..o 7,525,836.87 Decatur User Fee AIrport ...........co..... 114,331.20
TOtal DISHFICE. ... e 1,574,120,319.57
Milwaukee, Wisconsin:
Milwaukee, WI.. 34,485,092.74 Cleveland, Ohio:
Green Bay, WI... 256,518.16 Cleveland, OH ......ccocovvvvrreersiinnenns 34101 134,118,847.12
Racine, WI......... 480,100.39 Cincinnati, OH/Lawrenceburg, IN...... 94,463,171.38
Total District 35,221,711.29 Columbus, OH......c..cocuvrvrnrinrinrirennn. 540,892,820.13
Dayton, OH.....ccovvvermrvenererneriseeinens 4,166,991.83
Portland, Oregon: Toledo/Sandusky, OH .. 3,253,306.36
Astoria, OR ..o 403,679.99 Erie, PA oo 558,041.41
Newport, OR ..o 1,436.00 Northern KY-Ft Mitchell, KY .............. 169,600.00
Co0s Bay, OR ..o 114,067.22 Indianapolis, IN........ccccouvmrreirerninnnns 121,423,284.41
Portland, OR ..... 450,904,666.07 Louisville, KY ..o 257,820,220.00
Longview, WA ... 6,518,271.84 Owenshoro, KY ... 5,760,903.64
Boise, ID........ 183,108.44 Ashtabula/Conneaut, OH .................. 197,863.47
Vancouver, WA. 20,502.47 London, KY ..o 754,600.00
Kalama, WA .......... . 14.09 Burlington Air Express -8.54
Portland Int'l. Airport...........ccoevveneenee 72910 ... 44,010.16 Airborne Airpark User Fee Airport..... 62,820.70
TOtal DISLICE ... 458,189,756.28 Ft. Wayne User Fee Airport .............. 110,998.95
Bluegrass User Fee Airport............... 618,537.85
Detroit, Michigan: Hulman User Fee Airport.........cc.coe.... 111.00
Detroit, M. 406,721,157.24 Airborne EXpress.......cvvneeeereennes 574.23
Port Huron, Ml.......ccovvmincineinineinens 62,710,775.68 BAX Global Emery Worldwide . 5,191,035.28
Sault St. Marie, Ml.........cooeevnerrnecenens 2,875,127.11 DHL Express 32,904,993.64
Saginaw/Bay City/Flint, MI.................. 57,444.58 Emery COUMEN ......vvvverrireeeinrrsninninns 57,908.41
Battle Creek, Ml .......ccoocnvennirniirniins 13,564,470.88 UPS 162,466,748.51
Grand Rapids, Ml........ccccoveveerinieneen. 12,249,183.67 DHL (CinCinnati) ........ccovvereereerereninenns 394,215.00
Detroit Airport, Ml ........cccoevvinrenreneinns 51,712,268.86 Federal Express (Indianapolis) . 29,308,463.33
AIGoONac, Ml ... 3,576.25 TOtal DISIIIC......oovvrievrereriries s essenenens 1,394,696,048.11
Oakland County User Fee Airport...... 283,921.68
Willow Run User Fee Airport 33882. . 281,469.69 St. Louis, Missouri:
TOtAl DISLICE 1..vvvvveveerricee st 550,459,395.64 Kansas City, MO ......ccccovmrrirninnes 34501 104,340,478.66
St. Louis, MO ... 34503 147,778,713.43
Wichita, KA ... 34504 28,085,311.25
Springfield, MO.......cccovvvnrvnrincinennn. 34505 10,060,485.64
Midamerica Airport, Mascoutah, IL ... 34581..........c.c...... 3,095.43
TOtal DISHIICE. ... 290,268,084.41
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees
by Districts and Ports, con.

[Source: U. S. Customs and Border Protection]

Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007
Preclearance-Canada: Ireland Preclearance:
Vancouver, Canada, Preclearance.... 37922........ccccccou... 539,740.68 DUblin, [E ..o 57541..ciiiriiinnns 14,545.00
Calgary, Canada, Preclearance......... » 1,022,652.28 Shannon, [E 10,845.00
Edmonton, Canada, Preclearance..... 265,595.23 Total District 25,390.00
Montreal, Canada, Preclearance........ 517,968.59
Toronto, Canada, Preclearance......... 1,519,507.15 Houston, Texas:
Winnepeg, Canada, Preclearance..... 121,545.22 HOUSEON, TX.ooiieieiiieineieieceineines 65301.....cnirciinns 753,788,186.34
Ottawa, Canada, Preclearance.......... 114,712.60 Houston Intercontinental ................... 65309......ccccvirennn 34,131,299.61
Halifax, Canada Preclearance............ 60,845.00 Galveston, TX...cveerernrirennienenns 65310 14,622,844.54
TOtal DISLICE ... 4,162,566.75 Freeport, TX ... 65311 10,563,976.48
Corpus Christi, TX ....coovrvenrrenrinnirnnenn. 65312 24,761,148.35
San Juan, Puerto Rico: Port Lavaca, TX....ccovvevennrierinns 65313 980,302.05
Aguadilla, PR .....ccoovrinrnrreieisrinninns 44901 ... 687,756.51 Sugar Land User Fee Airport.... . 65381. 102,131.63
Fajardo, PR . 513,825.34 TOtal DISIIIC......oovverievererieirssiesese s 838,949,889.00
Mayaguez, PR.......cccccovnenernininens 1,113,867.93
Ponce, PR ..o 12,838,921.95 Dallas-Ft. Worth, Texas
San Juan, PR.... e . 96,889,116.31 Dallas/Ft. Worth, TX .......cooveneirninnnne 65501 423,036,292.43
Old San Juan Int'l. Airport. 11,113,375.61 AMArillo, TX cooveeieererensieiesensnes 65502 179,982.27
Total District ............ 123,156,863.65 LUBbOCK, TX oo 65503 9,856.19
Oklahoma City, OK........cocunrvrnrrrnnnnn. 65504 4,419,331.50
Virgin Islands of the United States: Tulsa, OK.....cooverrirrerrenesrenis 65505 3,700,348.18
Charlotte Amalie, VI ......c.cocvvervvnrennn. 9,181,404.38 AUSHN, TX oo eseses 65506 5,782,648.86
Cruz Bay, VI ..o 177,721.45 San Antonio, TX ..o 65507 12,709,570.27
Christiansted, VI.......cccccveveervericnnnns 6,577,067.64 Border Patrol Sector HQ, Marfa, TX...... 65550 3,697.00
Frederiksted, VI..... . . 255.00 Marfa, TX Border Patrol 65554 714.63
TOtal DISIICE ...vovevveviereee e 15,936,448.47 Border Patrol, Sierra Blanca ............ 65560 66,153.25
Van Hom, TX .o 65561 550.00
Miami, Florida: Midland User Fee Airport .............c.... 65582 103,800.43
Miami, FL...ooouivieieceie e 468,139,080.04 Ft. Worth Alliance User Fee Airport.. 65583 100,556.71
Key WeSt, FL.....ovrerrierneireissisnins 87,046.83 Addison User Fee Airport.......c..cc...... 65584 126,346.80
Port Everglades, FL .........c.ccocvvininnee. 201,682,641.68 McKinney User Fee Airport... . 65585. 96,442.93
West Palm Beach, FL.........cccvvunee. 6,012,283.24 TOtal DISHIICE.....coucvveicicsie e 450,336,291.45
Fort Pierce, FL ....ocvveieveieceieinnns 91,977.22
Miami Int'l. Airport .......c.oovveererrrrnrenns 85,669,110.79 Seattle, Washington:
Fort Lauderdale Int'l. Airport ..... 555,881.97 Seattle, WA.......cccooeriris 73001 730,883,871.75
Miami Int'l. Courier Association. . 1.69 Tacoma, WA 73002 448,079,235.60
DHL Worldwide EXpress..........covwenee. 1,001,462.27 Aberdeen, WA ..o, 73003 1,626,483.05
MIA/CFS ECCF.....oovvvvvrrrireinrisnens 1,943.44 Blaing, WA......c.cooovrvrnrrereinssninnins 73004 32,815,152.35
UPS (Miami Intl. Airport)... » 5273.71 Bellingham, WA ........c.coonenerinninins 73005 3,672,968.04
UPS Courier Hub .......... 115,810.46 Everett, WA ..o 73006 2,205,945.73
FEDEX Courier Hub.. 1,010,789.19 Port Angeles, WA .......cccocveuvninninns 73007 206,948.50
IBC Courier Hub.... 117,609.00 Port Townsend, WA .......ccccovrvrnninne 73008 9,958.44
Miami Seaport....... . . 2,542,312.52 SUMAS, WA. ... 73009 4,689,354.04
Total DISIICE ... s 767,033,224.05 Anacortes, WA.........cocveeevierennennns 73010 913,731.16
Nighthawk, WA ... 73011 187.25
Washington, DC: Danville, WA 73012 6,440.23
Dulles Int'l. AIrport.........ocveeevveeeneenees 45401 ..o 26,777,282.14 Ferry, WA ......... 73013 1,635.24
Alexandria, VA ... 45402 ... 278.51 Friday Harbor, WA........cccoevininenne 73014 143,608.68
TOtal DISHICE ..o 26,777,560.65 Boundary, WA .......ccccomermminminnrnnnns 73015 8,700.16
Laurier, WA ... 73016 513,076.81
Bahamas Preclearance: St Thomas: Point Roberts, WA...........ccovverreninns 73017 277,575.92
Preclearance-Christiansted, VI. 233,501.98 Oroville, WA.......ccooeeiiereereeenine 73019 2,065,811.70
Preclearance-St Croix, VI 3,641.36 Frontier, WA ... 73020 487.06
Kindley Field, Bermuda..... 34,223.94 Spokane, WA...........ooeeverernrnnnnins 73022 123,833.16
Freeport, Bahamas ............ccoceeveniunee 17,094.38 Lynden, WA ... 73023 298,934.11
Nassau, Bahamas............ccccvvvivennas 152,637.80 Metaline Falls, WA ........c.cccoouverrerrnnan 73025 49,751.17
3,399.70 Olympia, WA......cccoorrinenereereieienns 73026 1,359,237.21
444,499.16 Seattle-Tacoma Airport ...........cc.cewenee 73029 40,754,725.26
UPS (SEATAC) ...oovvvvirrirrereerneinens 73071 1,116,600.19
DHL (SEATAC).....cceierrrierierrerieees 73073 -86.97
Moses Lake Grant County User
Fee AIrport......ccocvrernreeesrensenens 151,354.99
Total District 1,271,975,520.83
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TABLE FFO-6.—Customs and Border Protection Collection of Duties, Taxes, and Fees

by Districts and Ports, con.

[Source: U. S. Customs and Border Protection]

Collection Collection
District and Port Port Fiscal Year District and Port Port Fiscal Year
of Collection Code 2007 of Collection Code 2007
Anchorage, Alaska: Honolulu, Hawaii:
JUNEAU, AK ..o 70,705.45 Honolulu, Hl....oveeeeeieiennns 73201 31,359,609.96
Ketchikan, AK........cccovvmrneverernninns 247,558.30 HIlO, Hl oo 73202 499,044.64
Skagway, AK. 23,842.80 Kahului, Hl oo 73203 94,776.58
Alcan, AK....... 468,080.62 Nawiliwili-Port Allen, Hl .........cccooeveee 73204 8,639.36
Wrangell, AK ..... 4,549.64 Honolulu Int'l. Airport........ceveevnnenns 73205 8,246,846.74
Dalton Cache, AK.. 17,463.78 Kailua-Kona, HI ........ 73206. 250,178.93
Valdez, AK ........ 16,229.32 Total DISHICL. ..o 40,459,096.21
Fairbanks, AK.........cccooveveeniireiniiennns 10,708.15
Sitka, Ao 14,024.51
Anchorage, AK.. 5,373,504.04
Kodiak, AK ........ 654.62
Federal EXpress......c.oovneenrneeneennns 73195 .. 104,185,657.30
UPS 73196 ...cvovrvrrrenns 296,823.82
TOtal DISIICE ... s 110,729,802.35 Total Customs and Border Protection
Collections for fiscal year 2007 .........ccccoveneeneereersieneeneens $34,166,376,306.44

December 2007
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INTRODUCTION: Source and Availability of the
Balance in the Account of the U.S. Treasury

The Department of the Treasury’s (Treasury’s) operating
cash is maintained in accounts with the Federal Reserve
banks (FRBs) and branches, as well as in tax and loan
accounts in other financial institutions. Major information
sources include FRBs, Treasury Regional Financial Centers,
Internal Revenue Service Centers, Bureau of the Public
Debt, and various electronic systems. As the FRB accounts
are depleted, funds are called in (withdrawn) from thousands
of tax and loan accounts at financial institutions throughout
the country.

Under authority of Public Law 95-147 (codified at 31
United States Code 323), Treasury implemented a program
on November 2, 1978, to invest a portion of its operating
cash in obligations of depositaries maintaining tax and loan
accounts. Under the Treasury tax and loan (TT&L)
investment program, depositary financial institutions select
the manner in which they will participate. Financial
institutions wishing to retain funds deposited into their tax

and loan accounts in interest-bearing obligations can
participate. The program permits Treasury to collect funds
through financial institutions and to leave the funds in TT&L
depositaries and in the financial communities in which they
arise until Treasury needs the funds for its operations. In this
way, Treasury is able to neutralize the effect of its
fluctuating operations on TT&L financial institution reserves
and on the economy. Likewise, those institutions wishing to
remit the funds to the Treasury account at FRBs do so as
collector depositaries.

Deposits to tax and loan accounts occur as customers of
financial institutions deposit tax payments that the financial
institutions use to purchase Government securities. In most
cases, this involves a transfer of funds from a customer’s
account to the tax and loan account in the same financial
institution. Also, Treasury can direct the FRBs to invest
excess funds in tax and loan accounts directly from the
Treasury account at the FRBs.

TABLE UST-1.—Elements of Change in Federal Reserve
and Tax and Loan Note Account Balances

[In millions of dollars. Source: Financial Management Service]

Credits and withdrawals

Federal Reserve accounts

Credits !

Tax and loan note accounts

Received through

remittance option tax

Withdrawals
(transfers to Federal

Received directly and loan depositaries Withdrawals 2 Taxes 3 Reserve accounts)
Fiscal year or month (1) 2) (3) (4) (5)
2003 ... 6,450,164 426,493 6,877,311 1,148,226 1,173,496
2004 ... 7,094,904 469,641 7,565,782 1,168,663 1,166,036
0 7,485,532 468,563 7,955,702 1,339,363 1,338,425
2006 ... 7,839,784 501,945 8,340,659 1,478,945 1,463,568
2007 oo 8,455,356 528,724 8,983,992 1,571,322 1,548,300
2006 653,769 50,897 704,122 162,287 127,141
641,358 37,450 678,642 103,843 98,861
744,683 37,727 783,654 96,232 131,360
622,390 56,643 678,698 183,298 173,870